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THE WEEK 


: he quickened movement of trade is clearly revealed by 
ie statistics of bank clearings, railroad earnings and 
g iron production. On the other hand, in number of 

s and amount of liabilities the May record of com- 
failures, while better as compared with previous 

mths of this year, was unfavorable as compared with 
fesponding months in most of the preceding years. 
Bt only was the volume of May clearings largely in 
ss of 1911, but the record for this week shows gains 

0 per cent. over 1911 and 15.6 over 1910 outside of 
| York, while in New York the increase was 6.8 and 
4 r cent., respectively. The advices from the iron and 
e dl trade constitute the most encouraging feature of the 
situation. Undoubtedly business sentiment 

| business enterprise are still held in check by 
Beit ude regarding the growing crops and the pending 
lic controversies, but they are not standing idle, 

Shy means; but cheered by the extraordinary expansion 
te iron and steel trade, the advance in copper and the 
fovement in the condition of the textile industries, they 
ily display a desire to forge ahead rapidly as oppor- 
fy presents itself. Conditions for spring wheat 
Mise a high yield, while the Government cotton report 
Ws a condition about equal to the last ten year’s 
Most of the advices from the leading trade 





er | reflect the improvement in weather and increased 


The dry goods trade, although seasonably 
p18 in a healthy condition, and the whole situation 
mets brightly with last year’s -depression. The 
fa of leather serves to check activity in that trade, 
Msumers limit their orders to immediate necessities. 
manking situation, both East and West, is excellent 
aiords capacity for further commercial advances. 
mg Operations are extensive. Consumers in most 

mS are conservative, indeed, about anticipating 

/Wants, but their immediate necessities are very 

and they are ready to satisfy them. There is no 

m the foreign trade situation, the volume at New 

mring the latest week equaled that of last year. 

) Were $12,367,087 against $12,505,598 in 1911, 
§ were $18,258,102 against $18,224,825. 

it statistics of pig iron production emphasize the 

© activity at steel plants, which are now oper- 

B greater rate than ever before, the output in 

F 1,922 557 tons, against 1,830,717 tons in the 


previous month and 1,773,201 tons in the memorable 
movement of January, 1910, according to the Jron Age. 
For all furfiaces combined the total in May amounted to 
2,512,582 tons, or 81,051 tons a day, as-compared with 
79,181 tons in April. The 247 coke and anthracite fur- 
naces active on June 1 had a daily capacity of 81,435 tons, 
against 79,697 tons for the 241 furnaces in blast on May 1. 
New business in finished lines has slackened somewhat, 
the advanced quotations checking buying to a slight de- 
gree. Steel billets continue firm, with Bessemer command- 
ing a premium over open-hearth, prevailing prices being 
$20.50 and $21.50, Pittsburgh. Wire products are rather 
quiet, with wire nails ruling nominally at $1.60 and an- 
nealed fence wire at $1.40. A shortage of labor is re- 
ported in the Connellsville coke region, but the output 
is maintained at approximately 400,000 tons weekly. 

In the primary markets for dry goods jobbers and 
retailers are fairly active, improved weather conditions 
having assisted distribution and stimulated the demand 
for goods for immediate consumption. Cotton goods at 
first hands are rather dull, but large shipments were made 
on old orders. More wash goods and summer merchan- 
dise are going into consumption, and while export business 
is quiet for the moment, shipments continue heavy. Fine 
cloths are quiet and dress ginghams dull, but staple ging- 
hams are in fair demand; duck holds steady and colored 
cottons are firm. Men’s wear serges and fancy worsteds 
have been priced for spring, 1913, by some factors on 
a basis of advances ranging from 7% to 10 per cent., and 
while buyers have operated to some extent, the larger 
sellers are not soliciting business in an active way. The 
cotton yarn markets are quiet and prices easier, but 
worsted yarn spinners are busy on sample lines for a new 
season. 

Trade in seasonable footwear continues to improve and 
many new orders are booked, but fall and winter contracts 
are backward, owing chiefly to the question of price, and 
some manufacturers lack new business. Pronounced 
strength continues in all descriptions of sole and upper 
leather, but the market is generally inactive, as buyers 
refuse to anticipate their wants at present prices and tan- 
ners are reluctant to contract for a lengthy period ahead 
in view of the existing high level of values of raw material. 
Sole leather is stronger than upper. Calf leathers are 
still extremely strong, but are not so active as a while 
ago. All hide markets display notable strength, with 
packer hides leading and native stock, particularly cows, 
very active. Three sales of from 14,000 to 15,000 June 
light native cows were reported at 16% cents, and June 
heavy weights brought the same figure. Native steers are 
also firm and branded cows are in request. 

Further sensational reports of crop damage in the 
Southwest, caused an early advance in wheat, but a re- 
action set in when rain fell in sections where it was most 
needed. In the trade the recent calamitous advices are not 
generally credited, as they do not coincide with the news 
received from other sources. Spring wheat conditions 
maintain their high promise, the soil being in better shape 
than for several years . Western receipts of wheat this 
week were 1,748,784 bushels, against 2,898,962 in 1911, 
while exports from all ports of the United States, flour 
included, of 3,289,495 bushels, compared with 1,548,339 
last year. Corn was again dcidedly erratic, with sharp 
fluctuations in both directions. There was some improve- 
ment in cash demand, but the weather was more favorable. 
Arrivals of this cereal this week were 5,597,883 bushels, 
against 6,129,978 in 1911, and Atlantic Coast shipments 
of 507,500 bushels contrasted with 475,399 a year ago. 
Intense dulness prevails in cotton, the Government report 
being about as expected and exerting comparatively little 
influence. 

Liabilities of commercial failures for June to date 
amount to $1,664,850, of which $693,096 were in manu- 
facturing, $780,400 in trading and $191,354 in other com- 
mercial lines. Failures this week numbered 257 in the 
United States against 243 last year, and 18 in Canada 
compared with 27 a year ago. 












































































WEEKLY TRADE REPORTS. 


PHILADELPHIA.—While certain lines are seasonably 
dull, in many directions there are indications of consider- 
able activity, and confidence in practically all departments 
has been stimulated by the prevalence of extremely favor- 
able weather. Business in hosier,, underwear and notions 
continues fairly active and there is a better movement of 
summer dry goods, but sales of millinery are only mode- 
rate. Manufacturers of shirt waists and wash dresses 
have found the season rather backward, but as a whole 
they have done fairly well. Clothing manufacturers, how- 
ever, find trade dull, and in cloaks and suits demand is 
light. Leather is still in good demand and very ‘firm, 
while sales of glazed kid are chiefly for export. Shoe 
dealers note a further slight improvement. A much firmer 
feeling has been displayed in the wool market during the 
past week, although there was little change in quotations. 
Stocks of manufacturers appear to be running down and 
they are showing more interest. Demand for fleeces has 
been fairly active and values have ruled firm on the basis 
of 27 and 28 cents for desirable quarters and three-eighths. 
Arrivals of territory wool have been small and prices are 
firmly held. Activity in the textile industry appears to 
be somewhat more pronounced than a few weeks ago. 

The iron and steel market continues to show a harden- 
ing tendency and all mills are busy. While new buying 
reported is not especially large, inquiries are received in 
satisfactory volume and considerable business is being 
placed by the railroads and the shipbuilding concerns. 
Anthracite coal is quiet in the face of the recent advance 
in price, but bituminous is in some demand, with quota- 
tions rather unsteady. Lumber is quiet, but prices are 
firm because of the scarcity of manufactured stock. New 
building is very dull and contractors report business quiet. 
Chemicals are fairly active, though buying is mostly con- 
fined to small lots. Manufacturers of paint and wallpaper 
and dealers in paints and painters’ supplies note a mode- 
rate demand for merchandise, though most purchasing 
seems to be for immediate needs. In the leaf tobacco 
market conditions continue to improve and moderate sales 
are reported of Pennsylvania and Connecticut, although 
good grades are scarce and held at high prices. In gro- 
ceries spot business is still very dull, although prices are 
unchanged. Fair orders are being placed for futures, the 
total said to be in excess of that of the same period last 
year, and the outlook appears encouraging. The move- 
ment of teas and coffees is about up to the average 
and prices are steady. Money is still quoted at 3% to 4 
per cent. for call, 4 to 4% for time and the same for choice 
commercial paper. 

PORTLAND, ME.—The expected improvement in retail 
business has materialized with the advent of seasonable 
weather, but in some lines, such as dry goods, clothing and 
shoes, the jobbers feel that this increased movement has 
come too late to make up for the backward sales of last 
month, although most houses had made a gain for the 
year up to that time. Wholesale grocers report a steady 
demand and most of the produce houses are handling an 
increasing volume of business. The large provision 
dealers find sales well maintained, but some of the leading 
retailers complain of high prices. Wet and cold has de- 
layed planting, but vigorous measures are being used to 
catch up, and in Aroostook it is reported that a larger 
acreage of potatoes will probably be put in than last year. 

PITTSBURGH.—tThe industrial outlook is better, which 
stimulates retail trade, labor being mostly employed. 
Clothing and men’s furnishings have dragged somewhat 
and seasonable trade is only fair. The lumber market 
continues unsettled. Building permits for May total $1,- 
171,709 in cost, and public improvements under way will 
entail a considerable expenditure in remodeling and re- 
building in the downtown districts. Coal prices have not 
been definitely fixed and the current demand is yet below 
normal. 

BALTIMORE.—The wholesale market showed slight 
increase in activity, the warmer weather having caused 
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duplications of first orders in seasonable goods to come * — 























freely and the general outlook appears more favorable, 


Conditions in the clothing manufacturing trade haye — 


materially improved, orders for fall shipment being more 


liberal in volume, although values of material have ip. © : 


creased from 10 to 15 per cent. 

Trade in dry goods and notions at wholesale is 
replenishing orders being lighter than usual, and reports 
from the interior indicate a slackening of retail activity, 
so that the prospect for fall appears only fair. Businegs 
with jobbers of hats and caps is very disappointing, the 
amount of orders being only a fraction of their previous 
proportions. Most of the boot and shoe jobbers are wel] 
supplied with orders and the volume of shipments in thig 
line is as large as last year. The millinery season has 
been quite satisfactory; filling-in business and special] 
orders for spring and summer goods for the moment are | 
quite brisk, and the general outlook seems favorable, 
Dealers in paper and stationery report a decided change 
for the better, the recent advance in values having stimu. 
lated a stronger demand for merchandise. Wholesale 
business in manufactured tobacco has been very active, 

RICHMOND.—Jobbers in staple lines here say that 
trade conditions are about normal for this season. Dealers 
in dry goods, shoes, etc., covering large territories, find 
sales and collections quite satisfactory, except in some. 
sections of the southern cotton States, which have been 
affected by adverse weather. In the local leaf tobacco, 
market, 30,000 to 40,000 pounds were sold last week. 
Present weather conditions are favorable for a good crop. 
Sales of interhal revenue stamps for the product manufac- 
tured in this city for May, 1912, were $322,510.87 for. 
cigars and cigarettes, and $120,716.82 for smoking: 
tobaccos. These figures do not include exports, for. which. 
no stamps are sold. 136,003 pounds of smoking. tobaccos. 
and 338,200 cigarettes were shipped to foreign countries. 
in May. It is estimated that the total receipts for the sale. 
of revenue stamps in this district for the Goyernment. 
fiscal year, ending June 30, 1912, will exceed $7,000,000.. 
Local building operations continue brisk, with considerable: 
new construction and remodelling planned, and materials. 
are in good demand, with prices firm. 

NEW ORLEANS.—Retail trade in all lines continues. 
normal for this season and jobbers report a. fair volume: 
of orders, with collections fair to good. Trading on the: 
Cotton Exchange continues quiet, with prices well main- 
tained. The National Bureau’s report placing condition of 
growing crop at 78.9 was about as expected. Condition. 
in Louisiana was 69 as compared with 91 last year. 
The general tone of the market is steady. Sugar continues. 
strong, with quotations unchanged and _ receipts from. 
plantations light. In the rice market receipts of rough. 
are nominal and prices are unchanged. Clean rice con-- 
tinues strong. Receipts for the season are 947,731 bags. 
against 789,936 for the same period last year. Honduras. 
is quoted at 4c. to 5%c. The money market continues 
unchanged; call loans are quoted at 6 per cent. 

MEMPHIS.—Steady progress and notable activity are 
the prevailing features in practically all lines. Business in - 
groceries at wholesale is in very satisfactory volume, and 
all departments of the wholesale dry goods market report . 
a brisk movement of merchandise, with the outlook for the 
future extremely encouraging. Orders coming in for 
hardware and implements show a .steady increase, and 
merchants generally express themselves as satisfied with | 
the prospects. A continued active demand is noted in the 
hardwood market, and prices have been advanced on some” 
grades. Stocks are considerably depleted. and the saw 
mills are busier than for some time. The cotton situation © 
is improving and planting is being done in the Ho 
districts. The weather is favorable and the condition 13° 
at least 75 per cent. of normal. The acreage has been 
decreased about 75 per cent. Money is easy, with a fairly 
good demand. 

NASHVILLE.—There has been no material change i 
the trade situation since last week. Weather conditions © 
are quite favorable and filling-in orders are 
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Retail business is improving steadily as warm weather 
has stimulated the demand for seasonable merchandise. 
There is still considerable inquiry for lumber, and building 
operations are very much larger than for same period of 
Jast year. Collections, both in the country and city, are 
improving. 

KNOXVILLE.—Wholesale dry goods merchants report 
orders for immediate shipment rather quiet, it being be- 
+ween seasons, but shoes for summer use are moving freely 
and collections have improved. Retail trade is satisfac- 
tory. Buying for fall is along conservative lines and a 
hhand-to-mouth policy is pursued by most local retailers. 
Continued rains have interfered with farming and build- 
ing operations. 

LOUISVILLE.—Most reports on trade conditions at 
present are encouraging, settled weather having improved 
dusiness in a number of lines. In hardware sales show a 
substantial increase over last year, while foundries and 
machine shops have been busy since the first week in May 
and have good prospects ahead. Lumber is active and 
tanners are doing better than recently, but hides are dear 
and buyers are waiting for lower prices. Clothing manu- 
facturers report 25 per cent. more orders than last year 
at this time, notwithstanding the conservatism displayed 
by some buyers, who await more definite crop prospects. 
The vinegar and pickle business is said to be improving, 
and reports from the whiskey trade indicate no unusual 
conditions. Retail trade is active, and specially so since 
May 1. 

CINCINNATI.—In wholesale dry goods business is 
good, with most activity displayed in forward deliveries, 
although demand for reassortments for the present season 
has been very satisfactory. Manufacturers of ready- 
made clothing are receiving liberal orders for fal! mer- 
chandise and prospects appear encouraging. Boct and 
shoe jobbers report a fair business and retail trade has 
improved with favorable weather. Improving conditions 
are also noted in groceries, hardware and other staple 
lines. The flour market is quiet, but firm, and while sales 
of whiskey at wholesale are moderate prices are steady. 
While pig iron shows somewhat less animation, there has 
been a large movement and the previous strong position 
is well maintained. Some consumers, who expected a 
shading in prices on deliveries during the last quarter of 
the year, have been making more active inquiries regarding 
supplies for that period, but so far the amount of busi- 
ness placed is moderate. 

CLEVELAND.—There has been no marked change in 
trade conditions during the past week, both retail and 
wholesale houses reporting business as satisfactory and 
showing some increase over corresponding period of a 
year ago. Manufacturing plants in most lines continue 
busy and the outlook is satisfactory. The week’s trading 
in the vegetable market was characterized by a large 
increase in local supplies and a general slump in prices. 

MILWAUKEE.—The rainfall during the month of May, 
which was the heaviest in that period since 1876, with the 
accompanying cold weather, have adversely affected trade 
in nearly all lines and the general situation is rather 
quiet, although retail demand has quickly responded to the 
Warmer weather of the past week or two. There is very 
little change in leather, and the heaviest demand is still 
for calfskins and colors. Raw hides have reached a record 
Price. Factories are well employed and prospects appear 
800d for continuous work during the summer months. 
Sales of produce are active and shipments are heavy. 
Most reports coming in are to the effect that the crops 
Will be late, but abundant, and indications point to a 
favorable Season for fruits. Building operations are ex- 
tensive and unskilled labor is becoming very scarce. 

DETROIT.—In jobbing lines purchasing is still conser- 
Vative, but slightly more liberal than several months ago, 

goods, hardware, boots and shoes and drugs show- 

ing slightly increased sales over this time last year. Man- 
ring lines report active business conditions, facto- 

ries in Most instances running full time in all departments. 

s are regarded satisfactory, especially in view of 





the fact that the season opened late. Local banks are doing 
a good business and deposits are increasing, but there is 
only a fair demand for money, which remains easy. Rates 
for time loans are 5 to 5% per cent. Building is quite 
active, permits for May, 1912, amounting to $2,088,075, 
against $1,761,930 last year. 

CHICAGO.—Better weather prevailed and seasonable 
activity developed, business generally being stimulated 
by wider demand in production and distribution. Crop 
reports reflected gratifying conditions, winter wheat har- 
vest having begun in the Southwest and prospects greatly 
improved by rains in Kansas and satisfactory progress 
in spring wheat, small grain and corn planting. Railroads 
handle largely increased tonnages of furnace, mill and 
factory outputs, and movements of iron ore, minor metals, 
coal and lumber by lake greatly exceed those at this time 
last year. Shipments of construction material and planing 
mill stuff are also unusually heavy. A fair volume of 
shipments to western points is noted in general merchan- 
dise. The markets for raw materials continue well sup- 
plied and the absorption is gratifying. Arrivals of wool 
exhibit large gains, while those of hides are considerably 
reduced. The leather working trades obtain fair orders 
for future deliveries and the demand for leather is well 
sustained. Building and affiliated lines show remarkable 
activity. Additional capacity and hands were employed 
in the Calumet district this week, and the iron and steel 
interests have been piling up new contracts for substan- 
tial tonnages. Railroads place heavy contracts for rails 
and bridge and terminal material, and inquiries are more 
numerous. Structural steel, plates, wire and miscella- 
neous shapes were in wider request, and the forges and 
fabricating plants now are under increasing pressure 
to make prompt shipments. An easier tone has developed 
in money, owing to ample supplies, but discount rates are 
unchanged and commercial paper is quoted from 4 to 5 
per cent. Shipments of currency in May aggregated 
$10,573,466; receipts were $8,969,565, showing a loss of 
$1,603,901 for the month. Sales of local securities aggre- 
gated a trifle smaller volume than a year ago. The ten 
active stocks show an average decline this week of 40 
cents per share, realizing sales being in evidence. New 
building, $1,038,800 in value, compares with $3,265,650 last 
week and $1,296,050 a year ago. Real estate sales aggre- 
gated $2,996,665, against $2,764,018 last week and $3,242,- 
721 last year. 

Total movement of grain at this port, 6,705,560 bushels, 
compares with 6,267,950 bushels last week and 14,294,309 
bushels a year ago. Compared with 1911, decreases ap- 
pear in receipts 61.2 per cent. and shipments 34.5 per 
cent. Flour receipts were only 79,605 barrels, against 
113,300 barrels last week and 118,874 barrels a year 
ago, while shipments were 89,264 barrels, against 103,846 
barrels last week and 128,872 barrels in 1911. Aggre- 
gate receipts of cattle, hogs and sheep, were surprisingly 
reduced, 227,611 head, comparing with 254,091 head last 
week and 270,091 head last year. Wool receipts rose to 
1,700,800 pounds, against 968,400 pounds last week and 
1,272,400 pounds in 1911. Hides received, 2,134,400 
pounds, compare with 2,813,300 pounds last week and 
2,968,900 pounds last year. Lumber receipts were 49,- 
753,000 feet, against 54,149,000 feet last week and 39,915,- 
000 feet in 1911. Other receipts increased in seeds and 
lard, but decreased in wheat, corn, oats, rye, barley, 
broom corn, dressed beef, pork, cheese, butter, eggs, cattle, 
hogs and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour, pork and hogs; but 
higher in choice cattle, 5 cents a hundredweight; lard, 
22% cents a tierce; and ribs, 25 cents a hundredweight; 
and lower in wheat, 144 cents a bushel; oats, 3% cents; 
corn, 5% cents, and sheep, 75 cents a hundredweight. 


MINNEAPOLIS.—Continued favorable weather con- 
ditions for the growing crops have strengthened the feel- 
ing of optimism and the next 30 days is regarded as the 
vital period for the spring wheat. There is abundance of 
moisture now in the ground and a long continued drought 
would, not. be particularly seriaus. This good feeling is 
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reflected by increased orders placed by the retailers, and 
while a cancellation clause is still insisted upon for fall 
and winter deliveries the volume of business is steadily 
increasing. Collections are good for the season and much 
better than for several years past. In lumber, trade is 
brisk, with a demand for the factory grades that shows 
little indication of lessening. Minneapolis shipments of 
lumber for the week were 2,624,000 feet against 1,888,000 
feet a year ago. 

ST. PAUL.—Numerous favorable reports from north- 
western territory are received on early crop conditions 
and growing weather, and considerable optimism is ex- 
pressed in the ultimate outcome. Current business is 
satisfactory, and while orders for future delivery are 
mainly for moderate amounts, business confidence ap- 
parently is well sustained. A satisfactory volume of orders 
is reported by manufacturers and distributors of dry 
goods, clothing, men’s furnishings and wearing apparel. 
Inquiry for building material and hardware is active and 
there is a firm demand for drugs, chemicals and oils. Col- 
lections are fair. 

ST. LOUIS.—Shipments of footwear for May show a 
falling off of over 20 per cent. from those of the corre- 
sponding month last year on account of labor troubles in 
one large factory. Shipments of dry goods show a slight 
gain, as does general merchandise. Building permits is- 
sued in May are estimated to cost $1,985,855, against 
$1,994,914 last year. Reorders and straight orders for 
immediate delivery in the leading lines are increasing, 
while orders for future delivery are larger from some 
sections of the country. Retail trade continues active, 
particularly in summer goods. Manufacturing establish- 
ments are busy and the output is increasing right along, 
with many orders ahead. Collections are about fair. 
Grain values continue to fluctuate widely. Flour trade is 
somewhat slow and prices weak. Shipments were 35,030 
barrels. Spot cotton is fairly active at steady prices. Pig 
lead and spelter are moderately active at firm figures. 
Cattle, hogs and sheep are in fair offerings, but prices 
are declining. Lumber receipts are increasing. Good stock 
is steady. Money is plentiful, while the demand is only 
fair. Rates range from 4 to 5 per cent. 

KANSAS CITY.—The favorable weather which prevails 
in this section has created a brisk demand for all season- 
able goods, and jobbers are almost unanimous in report- 
ing both shipments and collections good. The demand 
for building material is in excess of shipping facilities and 
the same thing is also true in the implement trade. Local 
mills made 27,500 barrels of flour last week, but sales are 
somewhat slow. Mill feed receipts increased and prices 
‘are being well maintained. Liberal live stock receipts show 
no noticeable effect upon market quotations, which remain 
steady, and the situation is practically the same as last 
week. 

PORTLAND, OreE.—Retail trade is fair and jobbing 
orders are in normal volume. A feeling of confidence per- 
vades the entire Pacific Northwest, owing to the Lumper 
crops now in sight and the good prices assured the 
farmers, and also because of gradual expansion in the 
lumber trade. A wheat crop of 70,000,000 bushels, and 
worth to the farmers $52,000,000, is the estimate of con- 
servative dealers for the three States. The value of the 
oats crop in the same territory is placed at $18,700,000; 
the barley crop at $10,000,000 and hay crop at $35,000,000. 
Total shipments of wheat, flour included, from all North 
Pacific Coast ports in May were 2,593,788 bushels, and 
for the season to date, 32,088,804, the largest quantity on 
record, barring the season of 1907-08. Lumber shipments 
from Portland in May were 12,473,000 feet to coastwise 
ports, and 6,438,858 feet exported, which compare with 
total shipments of 16,071,012 feet in the same month last 
year. An encouraging feature of the lumber situation is 
the placing of supplemental orders by the Harriman lines 
for 20,000,000 feet, making a total of 50,000,000 feet of 
lumber recently ordered for car construction. Wool buyers 
are picking up clips wherever offered, at prices ten per 
cent. higher than last year. Several sections, where auc- 


tion sales were scheduled to occur, are entirely sold out, 
The hop outlook is for a crop of 110,000 bales in Oregon, 
which dealers are contracting for at 25 cents a pound, 
Only 1,400 bales of the old crop are unsold. Nearly ajj 
kinds of fruit are promising well, especially apples. A 
crop of 16,000 cars of apples, pears, peaches and green 
prunes is estimated for this territory. Building permits 
issued in May numbered 903, valued at $1,522,276, com. 
pared with 588 permits, valued at $1,878,330 issued in 
May, 1911. 

SPOKANE.—In various lines, retail trade is said ¢ 
have shown some improvement of late over similar period 
last year, and wholesalers, as a rule, report a fairly satis. 
factory volume of business, many claiming slight in- 
creases compared with 1911. Copious rains throughout 
the entire Inland Empire during the past few days prae- 
tically assure bumper crops of grain,.and, if nothing un- 
foreseen occurs, prior to harvest, the outlook is excellent 
for the best crop in many years. Wholesale houses expect 
a notable increase in business, as result of the new freight 
rates, which, it is announced, will go into effect about the 
middle of next month, and in anticipation of reductions 
large shipments of merchandise have been held-up until 
the lower rates become effective. A better feeling con- 
tinues in lumber, mills generally reporting more inquiry 
and a fairly satisfactory amount of business booked for 
the immediate future. Perhaps the most marked improve- 
ment of late has been the increasing demand from Canada, 
especially for cedar poles, posts, etc. 





Trade Conditions in Canada. 


MONTREAL.—The country is still suffering from @¢ 
superabundance of moisture. The roads, especially in flat 
clay sections, are still in bad shape, and many low-laying 
farms are yet unworkable. With the approach of mid- 
summer some lines of wholesale trade show less activity, 
but for the season there is a good movement and manufae- 
turers in most lines are very busy. Collections as a whole 
are fair. There is a good demand for iron and market 
conditions are rather firmer. Receipts of British iron 
have been light this spring and No. 1 Summerlee and equal 
is quoted at $21.50 to $22.00, ex-dock; English No. 3, 
$18.50 to $18.75. Laid-down cost of domestic brands is 
$19.50 to $20.00. Dry goods buyers just back from Europe 
report goods scarce and high in most lines. Linens are 
very firm, while velveteens are hard to get, some manufae- 
turers reporting inability to fill orders before May or 
June next. Orders for fur goods thus far have been fair, 
but the high prices, necessitated by the marked advances 
in raw furs, have militated against business to some 
extent. The recent weakness in raw sugars has developed 
into a decline of 10 cents a cental in refined goods, and 
some further revision of prices is deemed not unlikely. 
Further advance in rice is looked for. Cheese shipments 
show a falling off from former years, but this may be 
readily accounted for by the increasing home consumption; 
exports for the season to June 1 are 105,200 boxes. The 
money market continues easy under abundant supplies. 

TORONTO.—Trade in wholesale lines is fairly active 
and the outlook, generally, is encouraging owing to the 
more satisfactory reports of crop conditions. The m™ 
creased acreage in wheat in the three western Provinces 
is between 1,500,000 and 2,000,000, making an area of some 
11,700,000 acres. The immigration is large and will likely 
be arecord breaker. The industries are in | 
shape, with factories working to their full cape 
city. The dry goods trade is active, with @ 
sorting-up business in seasonable merchandise. Orders. 
are reported by travelers as numerous for fall and winter 
goods. Staple lines are firm in prices and payments — 
fairly satisfactory. Trade in building material is activ 
with a large amount of construction work under way. 
There is also a good demand for general hardware. * 
metal markets are firmer. Groceries are in moderate 1 
quest, with no particular change im prices. The 
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jn sugars last week is expected to be followed soon by an 
advance. Leather is firmer and hides unchanged. The 
movement in grain is limited, except in Manitoba grades, 
which are in fair demand. Oats are steady. Hay is in 
better supply, with a lower tendency. Butter continues 
easy. Dressed hogs are easier and their product un- 
changed. 

QUEBEC.—Local wholesale trade shows material im- 
provement in the demand for certain lines, a gratifying 
number of orders having been received during the week. 
Grocers are fairly active, with very few changes in prices. 
Dry goods travelers report fall bookings satisfactory so 
far, with the outlook promising. Wholesalers in fruits and 
produce report good stocks on hand, with a very brisk 
demand. Boot and shoe manufacturers are now busy with 
fall orders and other industries are well employed. 
Favorable weather during the week has enabled farmers 
to do most of their seeding, and pastures and meadows 
are reported to be in good condition. A good retail trade 
is being done in seasonable lines, and merchants express 
satisfaction with conditions generally. Collections show 
improvement from most districts. 


HAMILTON.—tThere is little change of importance 
noted in local trade conditions at this time, although 
more settled and warmer weather has helped the move- 
ment of summer goods, and retail and wholesale traders 
generally report encouragingly. Manufacturers of boots 
and shoes and shirts and clothing report good orders com- 
ing in. Local collections are satisfactory. There has been a 
further small decline in the price of butter, but eggs are 
a little higher. Local jobbing firms are busy and in the 
surrounding country districts there are said to be pros- 
pects of a good hay crop, but wheat and clover have not 
done so well. 


WINNIPEG.—Weather conditions continue favorable to 
the growing crops, though there has been some surplus 
of rain in the lowlands of southern and central Manitoba. 
Grain receipts have been maintained right along far in 
excess of last year. Building permits are some millions 
in excess of a year ago and bank clearances through this 
center show average net increase compared with last year. 
While the total volume of retail trade shows an increase, 
this business has been more largely attracted by the better 
class of stores, and there has been a decidedly improved 
demand for higher quality clothing, furnishing and boots 
and shoes, so that shopkeepers in the downtown districts 
accustomed to handling cheaper lines find business com- 
paratively quiet. Many of the latter merchants have now 
taken up the jobbing business and are forming profitable 
connections in the newly developed West. Collections are 
well advanced and settlements are being made in a very 
satisfactory manner. 

CALGARY, SASKATOON AND EDMONTON.— 
Both wholesale and retail trade make steady progress, 
favorable weather in most sections stimulating the demand 
for seasonable merchandise. In the vicinity of Calgary 
‘top conditions are excellent and much confidence is ex- 
pressed regarding prospects for the future. At Saskatoon 
there is a particularly pressing demand for building mate- 


tials, some kinds of which are in very light supply. The 


Weather was rather cool at Edmonton this week, but 
wheat has made a good growth, and local trade conditions 
appear eminently satisfactory. 





The Cheese Mark et.—Although there was a somewhat better 
demand for whole-mi!k cheese than for a considerable period in response 
tothe lower level of prices, the movement did not expand sufficiently 
Maintain quotations in the ‘ace of the stesdy increase in receipts, 

was chiefly in small lots and there is said to be considerable 
‘cumulation in receivers’ hands, which created some uncertainty and 
‘used consnmers to hold off in their commitments. Skims continued 
ather quie. especially the lower grades, and while exporters made 
me inquiries valucs we re somewhat above their ideas and their trans. 
Were moderate, Receipts for the week were 20 580 baxes 


Sains? 13,466 lust week, 20,794 the same week last year and 27,666 the 
ettesponding week in 1910. 


—r — 


COMMERCIAL FAILUREs IN MAY. 


While in number of defaults and in amount of liabilities 
the statement of failures shows the usual decrease in the 
month of May, as compared with the preceding montha of 
the current year, yet both in number and in amount the 
statement for May shows an increase over the evrrespond- 
ing month in the preceding two years; in fact, the amount 
of the May liabilities, $15,277,462, exceeds that of any 
preceding May, with the exception of 1900, when the amount 
was $23,771,151. In 1911 the total was $13,469,789 and in 
1910 $9,590,867. The total number of defaults was 1,204, 
Cumparing with 1,006 in 1911 and 885 in 1910, and has 
been exceeded only in 1908, when the total was 1,379. Com- 
pared with the preceding months of this year, however, 
the May statement, as already indicated, shows an improve- 
ment. The number of defaults, 1,204, compares with 1,279 
in April and with 1,597 in January, while ihe total liabil- 
ities, $15,277,462, compare with $15,874,727 in April, $21,- 
763,870 in March, $21,477,923 in February and $19,770,530 
in Jaouary. [here was ao unusually large number of fail- 
ures for iess than 5100, O0 iasc month, especially in the 
mabufacturing Class. 

Tne following table shows the total number and the total 
amvaot vf liabilities of commercial failures by mouths 
duriog the past three years, the manufacturing and trading 
Classes beiug stated separately : 















































































































































Manufacturing. 

— — Number — — — ~_ TAaahiliuies * 

12. 1911, 191u. lvuy 1912. ivll. 1¥10. 
January... 364 325 284 «= $5,804,353 $9,243,380 $8,679,469 
ebruary. 4337 285 463 231 11,245,lloe 6,536,597 12,821,996 
March .... 321 303 224 318 8,656,688 7,969,200 5,716,263 
April ..... 313 388) 822253 7,020.912 = 8,906,340 10,068,448 
May ...... 286 264 218 £231 6,279,293 5,063,260  33677,256 
— 239 211 195 —— 7,253,635 3,346,832 
July....... — 235 «38 B— 990,9,5 7,732,431 
ugust... .... ,636,U6e 7,761,674 
September . eee oe So a 4,145,110 10,206,428 
ctober... .... 341 32 ae |. +: éidees 545,812 7,186,602 
November 286 260 247 —— 6,267,347 4,598,639 
December. .... 334 294 aa Perens .624,95 7,093,36 

Trading. 

January...14€3 1,249 1,133 1,141 $11,773,349 $10,882,400 $11,000,26 
Febraary 1.092 971 774 341 6,794,308 10,010,117  6,438,34¢ 
arch ....1,004 0 694 935 7,812,285 8,871,267 6,415,712 
April...... 913 833 793 706 7,698,686 7,538,976 38,917 
May....... 71 702 628 76 7,594,751 6,002,124 3,916,861 
FURB . 2200s cece Pe eee: See ee 4,390,724 7,152,388 
sania item 801 810 796 dibeiudan 5,640,8 5,290,487 
August ... oe Ge. CER danctans 4,954,483 4,064,063 

September . 56 3,816,927 6,273.4 
coe 79 eee: Gees = “daboces 7,436,60 8,043,499 
Noveasber, .... 777. GBB CFO.  _ escccee 6,541.789 5,471,382 
December. cece 850 7389 83% eeeetesnee 7,603,469 f |, 626,460 








Total Commercial. 








January...1,897 1,663 1,510 1,471 $19,770,530 $32,015,764 
February .1,539 1,198 1,067 1,105 21,477,923 27,434,829 
Mareh ....1,392 1,124 948 1,274 21,763,870 13,628,572 
April...... 1,279 1,206 1,160 990 16,874,727 17,752,591 
May ...... 1,204 1, 885 1,028 15,277,462 9.509.186 
chek: ctune 8 ot iY Bassey eS ,454 
SO ivccin  ccuk Base 2.560 — 13, 0,753 
ASGOM ... nc. ae ee: . | aaa 12,442,063 
September .... 827 945 S818  —« ..--«.-. 156,933,182 
October .. .... &! RA Ba CORRE 18,977,696 
November .... 1,105 1,008 968  —=§ ..«....- 11.324,016 
December. .... 1.226 1.128 1.180  —§ ««-+«.-- 17,039,081 





In comparison with last year, six of the fifteen branches 
of business in the manufacturing class reported reduced 
liabilities, among these being iron, foundries and nails 
$206,954, against $682,200 ; woolens, carpets and knit goods 
$63,498, as compared with $225,000; cottons, lace and 
hosiery $50,013, against $384,126; clothing and millinery 
$303 092 as contrasted with $313,987, and paints and oils 
$2,000, as compared with $98,922. Machinery and tools 
supplied liabilities of $234,998, as compared with $199,815 
last year, while lumber, carpenters and coopers iaovolved 
$1,549,113, against $1,406,304 last year. Glass, earthenware 
and bricks reported liabilities of $1,099,782, as compared 
with $224,300 in 1911. 

There were 871 trading defaults during May, the largest 
number in mavy yeare, with the exception of 1908, when 
the total was 982. The aggregate trading liabilities were 
$7,594,751, against $6,002,124 in 1911 and $6,646,447 in 1903, 
which were the two largest preceding years. There were 
twelve trading def:ults for $100,000 or more, aggregating 
$2,603,000, the largest amount, with the exception of 1903, 
when the total was $3,513,500. The defaults for less than 
$100,(00 numbered 859, against 694 last year and 627 in 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. — 
1912. 1911. 1910. 1900. 1908. 1912. 1911. 1910. 1909. 1908. i9ii, 
Iron, Foundries ——— 6 | q | 5 10 $206,954 $682,200 $216,328 $788,487 $105,946 $34 
Machinery and — eae: 18 | 9 | 8 20 28 234,993 199,315 360,162 983,977 1,210,779 gon 
Woolens, Carpets and Knit Gds. 2 | 3 | 3 5 2 63,498 225,000 25,000 189,799 235, 31,749 
Cottons, Lace and Hosiery ...... 6 | 2 | 1 1 3 50,013 334,126 4,000 89,404 181,400 8,335 
Lumber, Carpenters and Coopers 36 | 41 | 31 37 45 1,549,113 1,406,304 633.470 1,620,510 | 76,272 43,03) 
Clothing and Millinery ..... 40 | 38 | 32 25 b3 || 303,092 313,937 330,235 184,398 | 661,852 7,577 
Hats, Gloves and Furs.......... 7 | 4 | . 1 9 || 364,500 25, 45,000 9,000 | 110,390 | 62071 
Chemicals and Drugs ............ 2 | 1) 6 3 2 |i 3,000 3,0 15,155 69, 10,000 * 
Paints and Oils................... 1 | 3 | 1 2 4 || 2,000 Seeeet) Oe 27,029 152,407 2 
Printing and Engraving ——— 11 9 | 15 12 21 |) 105,60 42,660 269,833 65,799 1,058,012 || 9,551 
Milling and Bakers.............. 28 | 14 17 14 38 96,695 84,062 246,835 24,255 212,005 || 3,453 
Leather, Shoes and Harness .... 7 | 7 | 4 | 6 6 || 88,600 68,709 9816 409,754 45,500 | 12,687 
Liquors and Tobacco .......-.-.. 12 | 10 | 6 | 9 11 || 97.17 131.698 121,090 233,768 19,607 || 8,098 
Glass, Earthenware and Bricks | 10 | 10 | 6 | 9 20 |, 1,099 782 224,300 3. 1,141,120 459,252 | 109,978 
PE nspoesicivessccensness] SON). 500 | 80 | 17 99 || 2,014,809 1,973,587 1,287,242 1,319,440 1,550,568 || 19,189 
— | ee | | — 
Total Manufacturing .......- 286 | 264 218 | 231 345 || $6,279,293 | $5,863,260 | $3,677,256 | $7,156,140 | $6,938,988 | $22,305 
| | 
TRADERS. | | 
General Stores ................... 129 | 8 71| 126 143 $778,298 $618,523 $537,398 $696,123 $634,192 $6,033 
Groceries, Meat and Fish ....... 235| 168 182; 183 230 96 +,907 3, 996 509,287 6438,672 738,592 4,110 
Hotels and Restaurants ........ 52 | 27 | 37 44 52 824,761 296,765 217,358 304,845 224,209 15,861 
Liquors and Tobacco............. 64 | 66 | 57 89 106 385 5604 497,220 252,259 474,637 481,467 8 
Clothing and Furnishing 81 | 67 | 67 44 93 420 678 739,167 695,050 319,223 590.194 5,1 
Dry Goods and Carpets .......... 65 | 46 | 30 48 44 916,186 508,127 268,225 415.394 387.215 14,095 
Shoes, Rubbers and Trunks .... 25 | 39 | 32 35 55 495,382 225,993 157,213 256,827 301,503 19,185 
Furniture and Crockery ........ 28 | 19 | 23 23 36 18#,842 122,73 201,597 264,547 289,570 7 
Hardware, Stoves and Tools ... oi a7} 33 28 40 256,291 658,401 63,462 363,232 239,696 12 
Chemicals and Drugs........ sz;  38| 19] | 32 818,546 146,880 40,502 93,991 85,961 9 
Paints and Oils................... 4 7 | 4 5 7 29,583 82,34 18,228 14,197 27,629 7,396 
Jewelry and Clocks.............- 28 12 | 19 23 21 255,395 23,087 143,074 211,213 247,813 9,121 
Booke and Papers..............- 10 12 | ~ 8 5 143,330 146,028 1,975 40, 15% 24,95 14 
Hats, Furs and Gloves..... ⸗ 5 5 4 3 5 97 25,073 21,521 8,767 33,036 
jai ceca eins espeage 93 96 | 71 82 104 1,571,076 1,312,378 709,692 828,107 1,264,318 || 16,893 
o| 6% 36 982 || $7,594,751 | $8,002,124 | $3,916,851 | $4,974,243 | $5,570,484 || 718 
—A — et 780 | “30 31 52 1,403,418 1,604,405 1,996,000 2,253,377 1,033,709 || 860 
Total Commercial ---- 1,204 | 1,006 | 885 | 1,028 | 1,379 || $15,277,462 | $13,469,789 | $9,590,186 | $14,383,750 | $13,643,381 $12,689 




















NOTE —Iron. Woolens and Cottons include all the branches of these manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures, and 





* 


Implement ; Lumber includes saw, planing, sash and door mills and furniture ; 
includes books and maps; Leather and Shoes include eaddlery, trurks and rubber g 
lime, cement, quarry and stone ; General Stores include departmen 
houses and caterers; Dry Goods include curtains and draperies: 


tores and inata 


Clothing includes furnishings ; Chemicals include chemical fertilizers; Prin 

8; Liquore include wines, brewers and bottiers- Glass includes po d 
ents: Groceries include creamery, teas and cotices; Hotelsinclude — 

urniture includes glass and glessware ; Hardware inoludee implemente and utensils; 


Jewelry includes watches and optical goods. Brokers include agents, commission m+ D, rea] estate ageDte , Inswiance, storage, eEAprerr harbor 111 er eve. 








1910. The aggregate of these small liabilities was $4,991,- 
751 and the average $5,811, the average comparing with $6,- 
834 in 1911, $6,987 in 1910, $5,994 in 1909 and $5,141 in 1908. 
In the trading class the liabilities in general stores amounted 
to $778 298, as compared with $618,523 last year. Grocerier, 
meats and fish reported $965,907, as contrasted with $598,- 
996 in 1911, while hotels and restaurants supplied a total 
of $824,761, against $296 765 in 1911. Failures ia dry goods 
and carpets involved $916,186, against $508,127 in 1911, and 
there were also increased liabilities in shoes and in jewelry. 
Liquors and tobacco, however, reported liabilities of 
$385 504, as compared with $497,220 in 1911, while clothing 


also made a favorable showing ot $420,678, against $739,- 


167 last year. 


Among brokers and transporters there were 47 defaults 


with aggregate liabilities of $1,403,418, which compares 
with 40 such defaults in 1911 with liabilities of $1,604,405, 
$1,996,000 in 1910, $2,253,377 in 1909 and $1,083,709 in 
1908. The figures for May of this year do not include the 
suspension at New York City of a large realty company, 
which cannot properly be classed as a strictly commercial 


failure. 


Manufacturing defaults in May numbered 286, with total 1898. 
liabilities of $6,279,293, against 264 similar insolvencies in 


1911 for $5,863,260 ; 218 defaults in 1910 involving $3,677,- 
256 and 231 sue pensions in 1909 for $7,156,140. The manu- 
facturing liabilities were exceeded only in the correspond- 
ing months of 1909 and 1908 Of the total manufacturing 
liabilities, $2,855,425 represented tie indebtedness of nine 
failures for $100,000 and more. 
last year, when there were ten such defaults, with aggre- 1 


gate liabilities of $3,278,616. 


ment. 


In fact, the manufacturing 
record in this respect compares favorably with many of 
the preceding years and shows a fairly normal develop- 
On the other hand, the number of small manufac- 
turing losses was, as already indicated, exceptionally large 
at 277, as compared with 254 in the previous year, 213 in 
1910, 210 in 1909 and 329 in 1908. The aggregate of the 
smaller failures was $3,423,868, which has been exceeded 
only in 1908. The average of these defaults was $12,362, 
against $10,176 in 1911, $13,508 in 1910, $11,972 in 1909, 


$12,799 in 1906 and $14,299 in 1898. 


This is a decrease from 


1898 .. 
4 1897.. 


LARGE AND SMALL FAILURES—MAY. 


































































































Of the 1,204 iasolvencies last month, there were 26 for 
$100,000 or more, aggregating in all $6,306,026, against 20 
similar defaults in 1911 for $5,279,061, and 7 in 1910 involy- 
ing $2,440,000. This left the unusually large number of 
1,179 smaller failures—a figure that has been surpassed 
only by the 1,359 reverses for less than $100,000 in 1908. 
The total indebtedness of the smaller suspensions was §$8,- 
971,436, as compared with $7,190,728 in 1911, $7,150,186 

in 1910, $7,591,112 in 1909 and $9,502,754 in 1908. The 
average liabilities of the smaller defaults was $7,609, which 
exceeded all previous years, except 1910 and 1898, when 
the am .unts were $8,164 and $8,319, respectively. 












































Manufacturing. 
uta! -~$100,000 & More. —Under $1¢00,000— : 
No. Liabilities, No. Liabilities. No, Liabilities. 4— 
28 $6.279,293 9 $2,856,425 277 $8,423,868 
264 6,863,260 lv 3,278,616 254 534,6 10,176 
218 3,677,256 5 800,000 213 2,477,256 108 
231 7,156,140 21 4,641,982 210 2,514,1 11,97 
345 6,933,938 16 3,187,827 329 3,801,361 11,564 
212 4,758,725 12 2484,131 200 2,274,594 11,372 
179 44,033,273 87 1806800 172 2,231,473 ty 4 
209 4,059,426 9 2,039,976 200 2,019,450 1 
245 3,509,884 7 1,008,335 238 2,501,949 1 
217 3,403,615 4 476,461 213 2,427,164 1 
284 3,993,934 7 1,632,622 277 2,361,312 
207 2,393,726 5 745,711 202 1,644,015 fe 
191 3,412,320 G 1,155,329 190 2,256,991 11) 
145 1,3 22,466 1 100,000 144 1,222,466 
211 5,287,701 8 2,325,000 203 2,902,701 142 
149 4,599,845 14 2,960,000 185 1,639,835 
Trading. 
871 12 $2,603,000 859 $4,991,751 $68 
702 ss 1,254,049 694 4,743,075 33 
628 1 100,000 627 316,551 8 
766 3 400656 763 ,5 73,587 * 
982 3 538,000 979 032,684 a8 
614 3 768,848 611 3,276,397 5,003 
676 7 1,313,577 669 499,265 , 
631 7 1,431,049 624 2,844,967 
717 2 2,110,651 716 03 
665 5 3,513,500 660 3,131,947 
735 4 5,00 732 3,537, 
609 4 494,478 605 3,006, 
98 4 1,817,463 694 3,801,619 
420 1 108,00 419 2,305,2 
7il 5 690,00 706 4,399,996 
702 10 1,572,077 692 3,267,533 
All Commercial. 
. 1,204 $15,277,462 256 $6,306,026 1,179 $8,971,436 
1,006 3,469,789 20 5,279,061 86 7,190,728 
885 ),590,186 7 21403300 878 7,150,186 
1,028 14,333,760 26 6,792,638 1,002 7,591,112 
379 13343,3331 20 4,140,627 1,359 9,502,754 
857 965,410 17 4,116,97 x40 ,848,431 
899 12,992,809 16 6,920,377 883 6,072,4 
x60 907,301 18 3,871,026 842 5,036,276 
937 9,817,998 13 3,331,294 984 5,986,704 
943 12,314,206 14 6,012,71 929 6,301,492 
’ 109,810 15 2.8 9,356 1,065 8,290,488 
873 7,990,423 15 2,927,687 858 5,962, 
947 23,771,151 15 17,226370 932 6,544,781 
581 3,820,686 2 208,000 579 338 
955 11,130,079 15 3,210,000 940 20 
936 11,319,889 27 5,803,227 909 5,507,162 
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BANK EXCHANGES. 














Notable and general improvement over both preceding years is a 


AVERAGE gratifying feature of this week’s bank exchanges, the total at all leading 
dities in the United States aggregating $3,337,473,713, a gain of 6.4 per 

— nt. as compared with the same week last year and of 5.2 per cent. as 
; 4.498 compared with the corresponding week in 1910. Especially interesting 
| 31a are the gains of 6.8 and 0.9 per cent. reported by New York City,. for 
| sat operations this week on the Stock Exchange and other speculative mar- 
7,577 ket; were little, if any, in excess of last year and far less than those two 


years ago, which indicates that the large volume of payments through 


) the banks as reflected in the increased bank clearings is mainly due to 


activity in regular commercial lines. 






improvement over recent preceding weeks. 


ei er) eee”. *...... 


























Prosperous conditions in almost 
every section of the country is also indicated by the unusually uniform 
increase over both years reported by the leading industrial and com- 
mercial centers, the total for all cities outside New York showing gains 
of 5.5 and 15.6 per cent., respectively, as compared with both preceding 

New Orleans is the only city where exchanges are smaller than 
in 1911 or 1910, this being mainly accounted for by the unsettled effects gserjing, 60 days. enh 
of the floods and inclement weather in the territory tributary to that 
center, and aside from this Philadelphia is the only point where a loss Berlin, sight 
appears compared with a year ago. On the other hand, there are very 
large gains at a number of important cities, among them 11.0 and 16.0 
at Boston ; 7.3 and 31.2 at Baltimore ; 12.0 and 21.6 at Cincinnati; 18.7 
and 27.8 at Cleveland; 11.6 and 14.2 at Chicago; 15.7 and 18.7 at St. 
Louis; 13.3 and 16.2 at Kansas City; 18.7 and 21.1 at Louisville, and 
14.4 and 21.0 at San Francisco, most of which represent considerable 
Figures for the week and 
average daily bank exchanges for the year to date are given below for 

















a P Week P 
, er 
J 6, iv Cest Juney, 910. cent 
Boston ......-.- $176,929,494 +11.0 $152,545,046 16.0 
ee +83. ‘Sygieags tate 
ers; Printing #$—§ = Baltimore...... tat 3: 423 +31. 
sls peer — 56,817,887 + 39 52,747,724 + 7. 
pe wr rene 27,950,050 $14.0 —-42,991;100 +216 
— Cleveland. .... 23,:40.5 +'R8.7 18,114,438 +27.8 
er ete Chicago 310,784,729 +11.6 272,407,917 +14.2 
— cin. 5774.90 157 33333 4118-7 
us. _. , (34, 5. ,o 3. 
— eee J—— 
were ville. 00 ad +13, ,V158, +21. 
ew Orleans 14,985,576 8 —12.4 15,643,871 — 4.2 
}, against 20 San Francisco. 2,906,553 +144 43,777,210 +21.0 
involv- Total....... $1,055,225,594- $1,000,257,022 + 56.6  $912,597,028 415.6 
gpa of New York..... 2,232,245,119 2,136,885,661 + 6.x 2,261,163,5388 4+ 0.9 
u — — 
sp Tova: all... $3,337,473,713 $3,137,142,682 + 6.4 $3,173,765,561 + 5.2 
n urpassed ; 
Average daily: 
00 in 1908. June to date... $566,480,000  $521,437,000 + 8.6  $558,225,000 + 1.5 
May............. 505,978, 458,870,000 +103 466,205,000 + 8.3 
ons was $8,- Apel 609,272,000 434,274,000 417.2 478,880,000 + 63 
; $7 150,186 Gquarter... 494,252,vu00 474,973,000 + 3.2 ° 553,799,000 —10.8 
9 Vlgaury 
1908. The 
7 609, whieh 
- 1898, when THE MONEY MARKET. 
ely. f Just how comfortable the monetary situation at this center now is may 
be inferred from the tact that the June settlements were concluded 
without raising call loans above3 per cent., while time accommodation 
Reta a ‘was not affected in the slightest degree. At the expense of repetition, 
423,868 it can be said that there is every probability of the present ease con- 
bu ion tinuing until the crop marketing period arrives, siace the movement of 
art Hen currency is now pointed this way and current demands from mercantile 
274,594 et and speculative channels are at best only moderate. In view of this 
ty 13 Ty 7 condition, the banking institutions here are in satisfactory shape, with 

















buL 288 HE aa actual surplus of over $25,500,000, the latest statement showing a 
ed 9 reduction of less than $1,00),000 in reserves. The gain in cash holdings 
"648,015 

,256,99 isn 2 

222,468 13 the enlarged deposit item, while loans furnished a somewhat unusual 
} VOUS, 

















































































































month-end deveiopment by contracting approximately $770,000. Really 
the most interesting financial occurrence of the week was a decline in 
Private discounts at the three leading cities abroad, London, Paris 


991,751 
748,018 and Berlin, all naming lower rat-s. The latter center appears to have 
3373537 been most affected by the monthly disbursements, as the Reichsbank 
5 1132, 684 sustained a loss in cash amounting to $9,400.00) and swelled its loans 
4 499,265 Sad circulation $28,00),000 and $24,000,000. respectively. With the 
38 approach of July 1, one of the important periods of the year, revival of 
3,131 947 German borrowing here is likely, although it may not reach the propor- 
3'006,488 tions hitherto anticipated. The easing off of European discounts was 
3,801,008 Teflected in an early recession in foreign exchange, but the supply of 
4'399,996 on bills continues light and quotations later recovered to the basis of about 
3,267,533 487} for sight drafts. During the same time a year ago the market fell 
: to 4.852, and the possibility of gold imports was being discussed. All of 
$3,971 4 $4,250,000 new South African gold available on Monday was 
7,150,188 Tetained by the Bank of England, which reported an increase of 
Ge 154 6,600,000 in bullion on Thursday and an advance in the ratio of reserve 
35 t liabilities to 48.44 per cent. 
5,036,276 money ranged from 2} to 3 per cent., with early renewals 
egal ag? Regotiated at 2} per cent. There was a somewhat better inquiry for 
6,290,486 Sccommodation, although the improvement was not pro- 
6,544,781 Bounced. Detailed quotations now are 3 per cent. for sixty days and 
EO Ydays; 3: per cent. for four months; 3} to 34 per cent. for 
5,507,102 Months: 34 ner cent. for six months, and 3? to 4 per cent. for over- 








the-year facilities. A modvrate business transpired in commercial paper 
on the basis of 33 to 4 per cent. for choice four tosix months’ names 


FOREIGN EXCHANGE. 


Opening at a still further decline, foreign exchange continued its 
downward course until sight drafts sold below 4.87, when a rather abrupt 
recovery occurred. On the whole, the market was again inclined to dul- 
ness, being largely a brokers’ affair. Theearly depression was att-ibcted 
to a genera! decline in European discounts, combined with moderate 
offerings and a light inquiry. But the supply of bills remains limited, 
and rates quickly responded to covering of speculative short contracts, 
demand sterling crossing 4.87}. There was no competition for the 

,200,000 new gold available at London on Monday, which autematic- 
ally reverted to the Bank of England. That iastituiion issued a good 
statement on Thursday, bullion holdings showing a gain of about $6,690, 
009 and loans contracting over $4,000,000, with a consequent advance in 
the ratio of reserve to liabilities to 48.44 per cent. Daily closing quota- 
tions follow : 


Mon. Tues, Wed. Thurs. Fri. 
4.8440 4.8450 4.8450 4.84 4.2 
Sterling, sight ... 48710 4.87 4.87 4.8710 4.8710 4.87 
Sterling, cable.... 4.8740 4.8725 4.8730 87 4.8740 4.8735 
— 953 Y5% 95% *95.3 *96.31 *95.31 
Paris. sight....... t5.17% 5.185 5.18% 16.1749 1. 1742 15.17% 
Ff Less 3-32. * Minus 1-32. — 


FOREIGN FINANCES. 


A better statement was issued by the Bank of England on Thursday, 
an increase of £1,324,663 in holdings of gold coin and bullion, together 
with a reduction of £853,000 in the loan account, raising the proportion 
of reserve to liabilities from 46.76 to 48.44 percent. The latter figure, 
however, is the lowest reported at this date since 1907. The usual re. 
port of the Bank of France showed a decrease of 10,850,000 francs in 
gold on hand, while loans fell off 274,600,000 francs. At London call 
money commanded from 2; to 24 per cent., and open market discounts 
were easier at from 23 to 2 13-16 per cent. Paris lowered its rate to 25 per 
cent., while Berlin is charging 4} per cent. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 15c. premium; Boston, par; 
New Orleans, commercial par, bank $1 premium; Savannah, buying 
3-l16c. discount, selling par; Cincinnati, par; Sin Francisco, 20v. 
premium; Charleston, buying par, selling 1-10¢c premium; St. 
Louis, 30c. premium bid. 


SILVER BULLION. 


Total British exports of silver builion up to May 30, according to 
Pixley & Abell, were £3,491,300 against £4,686,600 in 1911. India 
received £2 687,800 and China £803,500, while last year £3,863,800 
went to India and £822,800 10 China. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thars ¥ri 
London Prices........ 2%.00d 27.94d. 28.06d. 2800d 2800d. ‘*8.00d, 
New York Prices .... 6087¢c. 6U.75c. 60 87c. 60.87¢c. 6U.87c. 60.75e. 


NEW YORK BANK STATEMENT. 


Generally small changes were shown in the actual statement of the 
Clearing House institutions last Saturday, the net result of the week’s 
operations for all the members combined being a decrease of a littie less 
than $1,000,000 in the surplus. This moderate impairment of condition 
was brought about by a growth of $1,635,000 in deposits, which offset a 
gain of $831,000 in cash holdings. The latter item was a disappoint 
ment, as a larger increase had been expected, and the loan accourt also 
furnished a surprise by shrinking 767,00 —a rather unusu-l develop” 
ment at the end of the month. Under the average compilation the 
returns made a favorable exhibit, a contraction of over $7,000 0v0 in 


of only about $830,000 did not come up to expectations and was offset by liabilities, together with arise of about $4,450,000 in cash, lifting the 


re:erve above legal requirements almost $4,400,090. The total now 
stands at $28.191,600, against a trifle more than $25,500,000 in the actual 
figuring. The average statement compares with the previous weeks as 
follows: 




















Week’s changes. Janel 1912. May 25, 19132. 
J— ——— Dec 33,032 $2,010,980,000 $2,014,912.000 
Deposita .......... Dec. 3,173,000 1,887 364,000 1,891 ,037,000 
Oiroulation.... ..... Dec. 80,000 47,159.000 : J 
Specie . Inc. 3,470,000 369,052,000 365,589,000 
Legai tenders....... Inc. 972,000 34.419,000 83,447,000 
Total cash......... Inc. $4,442,000 $453,478 000 $449 ,036,000 
Surplus..... ...... Ime. 4,389.0 28,191,600 23,302,550 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,016,426,000, a decrease of $767,(00; 
deposits, $1,894,500,000, an increase of $1,635,000; specie, %368,- 
144,000, a loss of $682,000; legal tenders, $81,868,000, an increase 
of $1,513,000; circulation, $47,159,000, a decrease of $20,000. Outside 
banks and trust companies report loans of $644,569,300, a loss of 
$2,421,800; deposits, $731,100,300, an increase of $628,700; specie, 
$67,700,200, an increase of $1,600; legal tenders, $11,445,300, a 
decrease of $152,600. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $90,282, exports $1,046,464 ; 
gold imports $295,752, exports #600. From January 1: Silver 


imports $5,296,041, exports $23,547,405; gold imports $9,061,0.9, exports 
$21,648,961. 
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THE GRAIN MARKETS. 


There was a resumption of the upward movement in wheat prices at 
the outset this week, quotations rising sharply in response to further 
sensational rep: rts of damage to the crop in the Southwest. Early news 
from both Kansas and Nebraska stated that the rainfall which was sup- 
posed to have relieved the drought in those States had really proved 
inadequate, and it was alleged that thousands of acres were suffering. 
This startling intormation caused a flurry among the shorts and, under 
urgent covering, values jumped about 2 cents a bushel here and at 
Chicago. The firmness was maintained for a time, but much of the gain 
was subsequently lost when the weather finally turned against the bulls. 
Showers in sections of the Southwest where they were particularly 
needed had an immediate effect on sentiment, and wheat was offered for 
sale in sufficient quantity to start prices on the downward track. The 
decline, moreover, was accentuated by B. W. Snow’s estimate of condi- 
tions as of June 1, winter wheat being given a percentage of 77.1, or 1.2 
points higher than on the same date of the previous month. This was 
somewhat of a surprise.in view of the pessimistic advices received from 
that source of,late,,and it is timely to point out that the conservative 
element in the trade do not credit all the calamitous news that has re- 
cently been making the rounds. Asa matter of fact, the opinion will 
not down that Kansas is going to raise a big crop, and this impression 
has been confirmed by the Secretary of the Kansas Grain Dealers’ Asso- 
ciation. That.the combined yield of wheat this season will outstrip last 
year’s is becoming a popular idea, largely because of the ideal conditions 
that are prevailing in the Northwest. Thesoil in spring wheat territory 
isin much better shape than has been the case for several years, and it 
is contended, that the crop could withstand a prolonged period ot drought 
and not come to grief, as did the crop last year, through lack of reserve 
moisture. A feature of the regular statistics this week was the sharp 
falling offgin offerings by surplus nations from 13,536,000 to 9,968,000 
bushels, owing to the much lighter shipments from North America and 
Argentina. Both sides in the flour trade continue to proceed cautiously, 
and indications of any revival in demand are consequently absent. 
Production at Minneapolis, Milwaukee and Duluth rose to 297,475 barrels 
this week, against 253,895 in the preceding week and 278,780 barrels 
during the corresponding period a year ago, according to the North- 
western Miller. Erratic fluctuations were again the rule in corn, specu- 
lative influences predominating. Some improvement in cash business 
was reported, but, as an offset, the weather was more favorable. 





Daily closing of wheat futures in New York: 


; Mon. Tues. . Thurs. Fri. 
July delivery —— 1134 115's 115% 114% 114 115% 
pees Saeed 110% 111% 110% 109%4 lll4s 
Daily closing of wheat futures in Chicago: 
. Sat. Mon. Tues. Wed. Thurs Fr’. 
July delivery....... 108%, 110% 110% 109%, 1087 1104, 
D pt tees 1041, 106 106% 105% 1u4% 106 
bs 104%, 106% 10644 106% 104% 106% 


Daily closing of corn futures in Chicago: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery....... 725, 727, 7 13% 7444 74% 
pe JWJ — 71% 2 727%, 72% 72% 73 *8 
JJ 62* 621g 63 625, 62% 63 


The grain movement each day is given in the following table, with the 
week's total and similar figures for 1910. The total for the last two 
weeks is also given, with comparative figures for ayearago. Receipts of 
grain at western cities since July 1 fur the last six years are appended, 
with similar figures of export: 
































— Wheat — Flour. — — Corn————- — 

We: tern Atlautic Atlantic Western Atlantic 

Receipts Exp rts Exports. Receipts Exports 

436 375 72,217 10,381 593.00 438,192 

233,030 425,317 16,833 535,064 1,000 

360,075 728,274 25,290 1,447,997 500 

218,698 227,941 4,233 $25,447 1840 

250,68: 681,044 16,471 1,358,305 1,680 

244,917 86,975 10,284 837 990 64,288 

1,748,784 2,582,263 83,497 5,597,883 507 500 

“ last year...... 2,°99,962} 781,382 161,235 6,129,978 475,399 
 y 2 weeks.. 3,470,861" 6037600 157/929 _7,080:028 640,117 
tyear .. 6,495,718 2,162,701 305,634 12,441,946 857,285 


The total western receipts of wheat for the crop year to date are 
214,813,196 bushels, against 214,909,111 a year ago, 241,821,112 in 1910, 
220,704,432 in 1909, 176,321,715 in 1908 and 235,330,274 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 100,086,669 bushels, compared with 76,198,796 last 
year, 89,003,997 in 1910, 119,757,659 in 1909, 159,486,918 in 1908 and 
138,780,098 in 1907. Atlantic exports this week were 2,958,004 bushels, 
against 2,959,334 last week and 1,506,$39 a year ago. Pacific exports were 
331,491 bushels, against 10,409 last week and 41,400 last year. ‘ 

Total western receipts of corn since J uly 1 are 219,744,091 bushels 
against 185,798,879 a year ago, 139,926,561 in 1910, 130,387,426 in 1909 
159,694,475 in 1908 and 193,625,341 in 1907. Total Atlartic coast —— 
of corn for the crop year to date are 25,980,615 bushels, compared with 
38,043,991 last year, 24,806,356 in 1910. 25,133,399 in 1909, 39,803,979 in 
1908 and 63,934,140 in 1907. 

Wheat Movement and Supply.—There was a sharp de- 
crease in offerings of wheat by all surplus nations last week, the com- 
bined movement declining to 9,968,000 bushels, against 13,536,000 in the 
preceding week and 16,534,000 bushels duriug the corresponding period 


a year ago, according to Broomhall. The substantial difference gg 
compared with the previous week was due entirely to the much smaller — 
exports from North America and Argentina, the former country ship- — 


ping almost 2,500,000 fewer bushels, while Argentina reported a logs of 
about 1,500,000 bushels. In every other instance, however, more or 
less gain was shown, although in no case were the increase especially 
marked. Wholly because of a shrinkage of 3,960,000 bushels in the 
amount destined for the Continent, floating quantities of wheat ang 
flour were reduced to 56,192,000 bushels, against 60,080,000 bushelsin the 
week preceding and 58,872,000 bushels last year. There has been no 
check to the steady diminution of visible stocks of wheat in the United 
States, the aggregate dropping another 1,379,(00 bushels and leaving 
30,847,000 bushels remaining in sight, which, however, still exceeds the 
26,875,000 available on the same date in 1911. In Canada there wag 9 
large decrease of 3,079,000 bushels, yet the total there is 12,950,000 
bushels, as compared witn only 5,674,000 a year ago. 

The Corn Trade.—Very little change occurred in the ship- 
ments of corn from all surplus nations lest week, the combined 
movement falling off slightly from 5,271,000 to 5,191,000 bushels, the 
latter figure comparing with 5,528,000 during the corresponding period 
last yeur, according to Broomhall. Exports from both Russia and 
Argentina were moderately reduced, but these losses were largely offset 
by the more liberal offerings by North America and the Danube. In 
comparisoa with last year there was a decrease in every instance, except 
Argentina, which shipped 3,757,000 bushels against none in 1911, The 
quantity of corn on passage is still much larger than a year ago, & 
further increase of 3 069,000 bushels, about equally divided between 
the United Kingdom and the Continent, raising the aggregate to 23, 061,- 
000 bushels, as contiasted with only 9,835,000 in the earlier period, 
Only a nominal loss of 98,000 bushels was reported in visible supplies of 
corn in the United States, and the total in sight, 5,696,000 bushels, ex- 
cecds the 4,684,000 bushels available at the same time in 1911. 


THE CHICAGO MARKETS. 


CuHICcCAGO.—With tae wheat harvest in Texas, rains in Kansas, where 
serious drought threatened wide damage, and improving conditions 
generally throughout the agricultural regions, the markets showed 
steadier operations and the expected easier values. Spot dealings re- 
mained rather disappointing, there being little business dune either on 
domestic or export account, and little interest was shown in future de 
liveries of four and wheat. The large stock of the latter carried here 
is under strong control, and this interest and the usual hesitancy pre- 
ceding the appearance of the Government crop report have tended to 
restrict speculative dealings. Conditions, as a whole, have been mainly 
adverse to much activity in the leading grains. Traders generally pre 
fer awaiting more definite inforwation as to the progress of crops be 
fore making important commitments for the future. In fact, conserva, 
‘tism is more distinctly pronounced as to the future. Available supplies 
of the principal cereals are not regarded inadequate for ordinary needs,the 
buying demand remains unusually weak and the high prices appearas® 
barrier to operations. Late advices indicate that turther recovery isseem 
in tields where the winter wheat was backward. Spring wheat growth is 
equaling expectation and oats make seasonable progress. Corn planting 

was favored by better weacher this week and is now practically completed 
in lilinois and Iowa, with acreage estimated ubove tnat of last year. 
The market was quiet as to flour, and sales reported ran short of the 
grinding. Movements aguia are considerably under those of a year age 
aud miliers find the demanu discouraging. Flour stocks in the United 
States, as officially reported June 1, aggregated 556.676 barrels, against 
540,074 barrels in 1911. The decrease in May was %8,184 barrels, Stocks 
at Duluth, 170,000 barrels, or 60,000 barrels larger than a year #g0, 
account for the increase in domestic stocks at this time. Flour receip® 
here this week were 39,269 barrels less than in 1911, and the shipment? 
fell 39,608 barrels short, the outgo being only 89,264 barrels, against 
128,872 barrels last year. Aggregate movement of the five leading 
grains tabulated below, 6,705,560 bushels, show 437,610 bushels gain over 
last week, but are 7,588,749 bushels less than for corresponding week 
last year. Aggregate receipts, 3,859,260 bushels, are 1,030,560 bushels 
above last week and 6,068,999 bushels less than in 1911. Aggregat® 
shipments make a poor exhibit, 2,845,600 bushels being 592,950 bushels 
under last week and 1,501,750 bushels under a year ago. The comparisea 
of receipts and shipments indicates excess receipts this week 1,014,360 
bushels. Stocks of grain in all positions decreased 335,000 bushels this 
week and are now 3,424,000 bushels under the 20,933,00) bushels carried 
here ayear ago. Corn charters to Buffalo are quoted at 1 centa bushel, 
and oats } cent a bushel, notwithstanding a poor demand for vessel 
room. Contrac: stocks in Chicago decreased in wheat 141,558 bushels 
and oats 170,182 bushels, and increased in corn 306,078 bushels. De 
tuiled stocks this and previous week follow : 









Wheat—bashels. This week. Previous week. Year 
WO. J RAG .. cccccccscsvccescccccese 61,33 2.438 
i i on Ui — 1,700,605 1,560,937 
EE ciated beatae ie basi 7,096 11.296 
Se ee a ee 5,345,28s 5,617,113 
OS ee em 10,392 14,892 
dcdcdc coctisadksiicicine 7,116,118 {,256,676 
Ce I oo 1,676,095 1,370,017 
« akin cite shiid su: ace 3'026,608 3.196.790 


Stocks in all positions in store decreased in wheat 196,000 
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oats 393,00 bushels and barley 1.000 bustel+, and inereased in corn 




































































955,000 bushels. Detailed stocks this and previous weeks follow: 

Stocks—bushels. This week. Previous week. Year ago 
———— —— 10,909,000 . . 9,925, 

2,582,000 2,327,000 52,000 
ee ——— 3.858,000 rit f 338 
ore —— — — 124,000 ee See 
Barley ....----. (een: 36.000 37,000 46,000 
DE setcocseceseteesaeedeeese 17,509,000 17,844,000 20,933,000 


Total movement of grain at this port, 6,705,560 bushels, compares w'th 
6,267,950 bushels last week and 14,294,309 bushelsa year ago. Compared 
with 1911, decreases appear in receipts 61.2 per cent. and shipments 



























































945 percent. Detailed movements this and previous weeks follow: 
Receipts— bushels. This week. Previous week. Year ago 
221.600 334,800 906,500 
ee ee 2,938,600 721,000 5,196,359 
i idenees scvececonse —— — 1,371,860 1,612,600 3,517,609 
Bye ..-... 15,000 14,000 20,000 
Barley ....------------0+eee-e0s-- 163,00¢ 147,000 306,000 
BORIS. coccce -coccceccccecoceces 3,859,960 2,829,400 9,946,959 
Shipmente—bushels. This week, Previous week. Year 
Wheat .........- ene 755,900 876,500 109, 
Oorm ......-. — ont 580,900 1,060 350 2,320,450 
JJ ———— ses 1,472,000 1,450 900 1,802,400 
——— 2,000 1,000 ‘ 
————— — 34,800 49,800 110,000 
J 2,845,600 3,438,550 4,347,360 





Flour receipts were only 79,605 barrels, against 113,300 barrels last 
week and 118,374 barrels a year ago, while shipments were 89,264 
barrels, against 103,846 barrels last week and 128,872 barrels in 1911 
The visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits decreases in wheat, 1,379,000 bushels. corn 
98,000 bushels, oats 640,000 bushels, rye 15,(00 bushels and barley 277,000 
bushels. The principal port decreases in wheat were: Minneapolis, 
457,000 bushels; Duluth, 433,C00 bushels; Chicago, 196,000 bushels; 
Kansas City, 154,000 bushels; on lakes, 141,000 bushels, and Milwaukee, 


105,000 bushels. Indianapolis increased wheat 117,000 bushels. Similar 
corn decreases were: Chic»go, 255,000 bushels and Omaha, 164,000 
busbels. Stocks of Canadian grain in store, not inciuded in the visible 
soppy are 5,696,000 bushels of wheat, 2,623,000 bushels of oats. and 

,000 bushels of barley ; wheat increasing 54,000 bushels, oats 235,000 
bushels, and barley 96,000 bushels over previous week. Detailed United 
States stocks this and previous week follow: 


















































Stocks—bushels. This week. Previous week. Year azo. 
Wheat 80,847,000 32,226,000 26,838,010 
Fe SEB 5,699,000 5,797,000 4,685,000 
et —z ßi ñ 052,000 8,622,000 8,677,000 
Rye Iai con in acces 544,000 559,000 32,000 
Ns i ceanuannbneddanas 521,000 848,000 936,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 3,080,000 bushels, oats 
1,097,000 bushels and barley 104,000 bushels. Detailed stocks this ond 
previous weeks follow: 








Stocks—bushels. This week. Previous week. Year ago’ 
Wheat 12,950,000 16,030; 5,674,000 
Vale — ELNLT 6,872,000 969. 5,663,000 
— 735,000 839,000 618,000 


Provisions remained in limited demand and the average values again 
advanced slightly. Inquiries for future shipments were meager and 
little interest was shown in the export branch. Aggregate receipts of 
tattle, hogs and sheep were surprisingly reduced, 227,611 head, com- 
paring with 254,091 head last week and 270,091 head last year. The 
decreases were heaviest in muttons andfat beeves. Cash pork closed at 
18.62} a barrel, against $18.624 a week ago ; lard at$10.774 a tierce, against 
10.55; and ribs at $10.50 a hundredweight, against $10.25. Choice 
tattle closed at $9.40 a hundredweight, against $9.35; hogs at 
1.0, against $7.65; and sheep at $5.75, against $6.50. Compared 
with the closings a week ago, cash prices are unchanged in flour» 
perk and hogs; but higher in choice cattle, 5 cents a hundred- 
Welght; lard, 224 cents a tierce; and ribs 25 cents a hundred weight ; 

wer in wheat, 14 cents a bushel; oats, 3§ cents; and corn, 

Heents, and sheep 75 cents a hundredweight. Stocks of cut meats at 

Kansas City, Omaha, st. Joseph and Milwaukee, compiled by 
Schwarz, aggregare 320,173,000 pounds, against 299,473,000 pounds last 
year and 171,171,(00 pounds in 1910. The decrease in May was 10,256,000 
= comparing with an increase of 13,363,000 pounds in May, 1911. 

of contract lard are 150,082 tierces. or 1,181 tierces less than a 
month ago, and compare with 82,067 tierces on June 1, 1911. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 257 
tgainst 205 last week, 241 the preceding week and 243 the corresponding 
Wek last year. Failures in Canada this week are 18 against 16 the pre- 
tding week and 27 the corresponding week last year. Below are given 

reported this week, the two preceding weeks and for the corre- 


sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. 
Bie 


















































June 6, 1912. May 29,1912.|| May 23,1912. || June8, 1911. 
#8,000| Totel | $7550| Tots) || geo] Total | gB\sG0| Total 
41 85 || s3| 83 47 87 43 | 104 
21 62 13 56 35 65 17 57 
28 81 17 44 37 66 23 54 

8 22 ~ 22 12 23 11 28 

96 | 257 71 | 205 121 |. 241 94 | 248 

4 18 3 16 5 19 > 27 




















HIDES AND LEATHER. . 


The domestic hide market is generally unchanged. Packer hides are 
apparently in as strong a position as ever, particularly native stock, and 
packers have no difficulty in selling all-weight native cows ahead into 
late June take-off at full values. One movement this week by three 
packers is estimated to comprise from 14,000 to 15,000 June light native 
cows at 16jc., and June heavy weights are bringing the same figure. 
Native steers are also firm for late take-off, although there is some ac” 
cumulation of March long-haired hides, which are now in slow call. 
Branded steers have ruled quiet of late, but there are no particular 
accumulations of these, and branded cows are in continued request: 
Cour try hides are still stationsry and trading remains quiet in these, 
particularly with eastern tanners, who contend that present values are 
too high for leather. The foreign markets sre lacking in fresh features 
of interest. Latin-American dry hides are steady at the late decline, 
with additional sales at former trading rates. Calfskins, both foreign 
and domestic, are somewhat unsettled and some are claiming that the 
disposition is easier. 

There is acontinued moderate tradein leather. Sole leather in all tan- 
nagts continues stroz gly maintained, but large and independent tanners 
have thus far been unable to realize the top asking prices for dry hide 
hemlock sides and bends. Buyers, however, state that the offerings are 
generally of undesirable stock, and thatif tanners had desirable goods to 
market they would likely have no difficulty in obtaining advances 
Union sole continues in a strong position as do also oak tannages, but 
the latter are not quotably higher than heretofore. The policy of 
leather buyers at present is to purchase conservatively, and tanners 
encourage them in this respect, as they are not disposed to sell for long 
time future delivery, with both the raw and finished product markets 
in their present state. Upper leathers are also held firm, although on 
the whole they are not in as strong position as bottom stock. Tanners, 
however, cannot afford to influence new trading by granting conces™ 
sions and are still curtailing heavily on varieties that are most difficult 
té move. Calf leathers are still phenomenally strong, but business is 
not as active as a while ago and many shoe manufacturers are said to be 
substituting side upper whenever possible. 

Beots and Shees.—Trade in seasonable footwear shows further 
expansion and the influx of orders has been of larger volume, due to 
the better weather conditions. A lack of supplementary orders, how- 
ever, continues in evidence, as compared with previous years; but not- 
withstanding this fact it is believed that the aggregate business will be 
well up to normal for the entire season. Culf leather shoes continue to 
lead in popularity, but manufacturers are advising their salesmen to 
endeavor to increase the demand for substitutes, such as glazed kid and 
side leather goods, etc., on account of their relatively lower cost. Some 
manufacturers have a fair amount of reserved contracts tq work on, but 
others are feeling the lack of new business, and most of the factories 
will close down for a while around July 4, as they usually do. The 
extremely strong market for both sole and upper leather continues to 
keep shce producers very strong in their views regarding prices, and 
owing to the higher rates on footwear in the wholesale market many 
buyers are conservative in their operations. Local jobbers experienced 
a better trade this week and report that their sales to city and nearby 
retailers were fairly liberal. 








Market tor Rice.—There continues to be a fairly active move- 
ment in local rice circles and the general situation is without essential 
change. Asteady inquiry and demand for reassortments is noted, as 
stocks in the hands of grocers are still light. Lower and medium 
qualities are fast being depleted and the trade is forced to turn to the 
higher grades, which adds further strength to the market. Advices 
from the South indicate a fair distribution along the Atlantic coast 
with prices firm. Strong conditions prevail at New Orleans, notwith- 
standing that demand remainssluggish. Holders, however, are confident 
of their position, believing that buyers will be compelled to come in. 
for re-supply and purchase at full figures. The balance of the old crop 
in Southwest Louisiana, Texas and Arkansas is steadily disappearing at 
list prices, and no especial carryover is anticipated. Prospects for the 
new crop are much brighter than was the case a fortnight or so ago, and 
farmers will continue to plant as long as they feel assured of securing 
acrop. Abroad, rough rice is again firmer, while spot cleaned is active 
at higher prices. Dan Talmage’s Sons Co. report the Louisiana crop 
movement to date as follows : Receipts, 1,122,265 sacks of rough rice, 
against 1,208,714 last year, while sales of 1,140,840 pockets, cleaned» 
compare with 1,149,543 a year ago. 








MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS—The demand for flour shows no improvement. The 
mills are running on less than one-half capacity and even with the 
reduced output orders received do not equal the amount of flour pro- 
duced. Shipping directions on old orders come in slowly and there is 
a persistent tendency to take only such flour as is actually needed for 
immediate requirements. Cereals and feed are weak and lower. 
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DRY GOODS AND WOOLENS. 


The primary cotton goods markets have been very quiet for the past 
week. Many goods are being shipped on old orders and the charging of. 
goods is not being interrapted by cancellations nor by requests that 
consignments be held back. In fact many jobbers are very anxious to 
bave all goods due in June shippe i at the earliest date possible. Selling 
agents maintain confidence in the underlying conditions affecting 
merchandising and are looking forward to broader activity in the next 
few weeks. Jobbers are taking their inventories. Retailers are selling 
more wash fabrics and summer merchandise, being favored by seasonable 
weather. While export demand is quiet for the moment, shipments 
continue large, there having been 195,136 bales of domestics sent out 
from the port of New York to date this year, as compared with 132,939 
bales at the corresponding time last year. Print cloths have receded on 
small sales. Drills and sheetings hold moderate!y steady. Fiae cloths 
are quiet and prices weak. Duck holds steady and heavy colored 
‘cottons are firm. Prints are being ordered in very small lots. Dress 
ginghams continue dull. Staple gingbams are in fair demand and there 
are no accumulations in first hands. Denims are being ordered for late 
months by the manufacturing trades. Tickings are notin stock with 
first hands. Labor conditions in mill centers continue to restrict the 
output and one or two small strikes are stilion. The demand for knit 
goods for immediate shipment has been better and some business is 
‘being taken for spring 1913 delivery. Merchants do not think the 
coiton outlook will tend to give them any cheaper staple for some time 
to come. 

Weoolens and Worsteds.—Cutters of dress goods have not 
finally determined as yet what the styles for fall will be and manufac- 
turers of fabrics ars in a waiting attitude toward the development of 
fashion. Serges and broadcloths are being made for stock purposes for 
fall selling, and there is a iarge business booked with mang of the 
-corporatious making staples. Within a couple of weeks cutters say they 
will be able to judge from their advance sample showings what ty pe of 
cloth will be required in volume. The expectation now is that broad- 
cloths and éponge will be leading fabrics. With business held up for 
the moment, speculation as to the outcome is not lessening the confidence 
felt in a large business that will come inthe nearfuture. Some caution 
is displayed, but there is much actual need for goods in many quarters 
caused by the increasing purchasing power due to a larger measure of 
employment offered to the mass of workers. Prices have been named 
on some lines of men’s wear serges for the spring season of 1913 on a 
basis of advances ranging from 7} to 10 per cent. above the values 
current for the last light weight season. Buyers have operated to some 
extent. The orders were tendered by buyers who felt the need of being 
covered for their early spring requirements, and the large sellers are 
not soliciting spring business in an active way. Some large concerns 
are engaged so well ahead that it is impossible tv put new goods in work 
within sixty days. The trend of the market isupward. Some moderate, 
sized orders have been booked on faney worsted for a new spring season 
and some small business was done on light weights for July delivery. 

Warms.-The cotton yarn markets have been quiet, with some 
-easing of prices reported in the open markets. Spinners are holding 
generally steady. Worsted yarn spinners are very busy on sample lines 
for a new season. 

Silkks.—Trade is seasonably quiet on broad silks, with fall orders 
cowing in slowly. New lines of tie silks are attracting considerable 
attention. New rules governing selling in broad silks have been sub- 
mitted by the Silk Association. 








The Hemp Marke:.—Busin¢ess continued dull and inactive 
this week, manufacturing interests refusing to take hold and operating 
in a very moderate way at about last week’s prices. Receipts at Manila 
were smaller than expected and there were no shipments last week to 
this country. There was little interest displayed in jute and prices were 
easier in sympathy with a weaker feeling at Calcutta. Sisai and istle 
were quict and unchanged. 





FOREIGN TRADE REPORTS. 


There was a marked contraction in the foreign trade movement at the 
port of New York for the latest week, a shrinkage in exports of nearly 
$5,000,000 bringing that item down for the first time in a considerable 
period to a lower point than in both preceding years, the total aggregat- 
ing $12,367,087, as against $19,209.598 the week before, $12,505,598 the 
same week last year and $13,620,578 in 1910. Imports, however, while 
showing a falling off of approximately $1,500,000, were still above those 
of last year or two years ago, amounting to $18,258.102, against $19,750,- 
665 the previous week, $18,224,825 last year and $16,705,718 in 1910. 
Most of the falling off in exports was due to the generally smaller ship. 
ments to the majority of the less important countries, those to Brazil, 
the British possessions, Germany and the Netherlands being fairly well 
maintained. Numerous leading commodities arrived in decreased 
volume, those of furs contracting $136,000, precious stones $185,000, 
undressed hides $600,000, copper $536,000, coffee $1,114,000, and less 
amountsin lemons, aniline colors, metal goods, wool, olive oil, nitrate 






of soda, grease, champagne, wine, books, paper, cutlery, feathers ang 
linseed. These losses, however, were partially offset by gains of $158,099 
in tin, $195,000 in cocoa, $996,000 in india rubber, $736,000 in sugar ang 
$788,000 in tobacco, besides more or less increase in dressed hides, flay 
hemp, machinery and others. In the following table are given the 
exports and imports at the port of New York for the latest week for 
which figures are available; also the total for the year to date ang 
similar figures for last year: 
Exports— 
1912. 1. 
‘atest w’k reported. $12,367,087 #812,505.598 
Pceviously repo:ted 353,732,646 318,995,412 399,175,835 340,909.06) 
Year to date ..... $386,099,.733 $331,501,010 $417,433,937 $359,134.09 

Imports of general merchandise for the week ending May 25, amoupt- 
ing in value to $10),00), were: Aniline colors, $117,546; furs, $476.33]; 
lemons, $122,047; precious stones. $448.678; dressed hides, $103,054; 
uniressed hides, $1,010,040; copper, $153,678; metal goods, $129,799: 
tin, $906,454: cocoa, $399.817; coffee, $458,836; flax, $118,585; gunny 
cloth, $240,873; hemp, $260,384; india rubber, 82,707,623; mac , 
$105,023; sugar. $2,449,370; tobacco, $1,071,378 and wool, $135,461. 
Imports of dry goods for the week ending June 1 were $1,910,208, 
against $2,309,438 the week before, $2,151,451 the corresponding week 
last year, of which $1,436.176 were entered for consumption this week, 
$1,763,986 last week and $1,427,385 last year. 









































































2. 1911, 
$18,258,102 $18,294 g95 











CANADIAN FAILURES. 





Both in number and amount, commercial failures in the Dominion 
of Canada during May were smaller than in any other month of 
tois year, and also compared most favorably with the mortality ip 
recent preceding years. Totul insolvencies numbered 84 and supplied 
$652,733 of defaulted indebtedness, against 102 for $1,144,933 in 191], 
only 66 for $1,089,593 two years ago and 131 in 1909, when the sum 
involved was $1,073,717. In manufacturing lines last moath there ware 
but 13 suspensions for $209,425, as compared with 24in the previous year 
that provided $374,073 of liabilites, 14 for $735,480 in 1910 and 42 in 
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volving $572,836 in 1909. The exhibit in the trading class was also Ne 
satisfactory, 69 reverses for $400,596 contrasting with 77 for $610,800 i 
in the preceding year, 51 fur #353,663 two years ago and 87 in 1909, 
when the amount was $488,369. In the division embracing agents F 
brokers, etc., there were two defaults, or practically the same number ties 
as in the earlier years, while the liabilit es of $42,712 contrasted with int 
$160,000 in 1911, only #450 in 1910, and $12,512 three years ago. 1% 
spin 
The Butter Market.—Although arrivals were in liber witl 
volume, the week started with a display of considerable strength, whieh Wee! 
became more pronounced later on, forin addition to a very fairem- agai 
sumptive demand there was quite an active request from out-of-town, 10,6 
and speculative operations were on a much larger scale than expected St 
As supphes were not excessive these conditions enhanced values and 7 
quotations moved up until extras sold at 274 to 28 cents, while good and 
firsts commanded 27 cents or more. The average quality of the receipts 1,337 
of fresh creamery butter ran so high that there were very few offerings of 3,1 
of seconds, and as there was some inquiry for this prices were held 2,919 
quite firm around 26 cents. Sowe State dairy changed bands at 27 cents 
but this was of specially fancy quality and only a small proportionel 
the total brought that figure. Process was generally quiet and price 
unchanged, although some buyers were reported to have taken fair-sised * 
lots ot the best western marks at 23 cents. City-made stock was cay lating 
and very little realized more than 214 cents. There was only a moder $8,303 
inquiry fur packing stock and values were weak. Receipts for the week 116.25 
were 71,962 packages, agaiast 56,224 last week, 74,46) the'same week lat of the 
year and 73,076 the corresponding week in 1910. | on th 
— — May ¥ 
7 , subsid 
Naval Stores Market. — General quietness prevailed al There 
through tne past week, ard the tendency of prices, in sympathy with the or len 
heavy feeling at Savannah, where receipts continued liberal, — dhe, 


downward. Turpentise was iu only liberal demand, consumption 
apparently being below normal for this season, with manufactans 
operating in a hand-to-mouth way and displaying very little interes 
It is thought, however, that with any decrease in receipts at primary 
points and the absorption of present accumulations there will bes 
decided change for the better. Rosins were quiet and a 
practically unchanged, though it was rumored that concessions We? 
being offered in some instances in order to induce business. Tate 
pitch were in routine demand and the moderate transactions reportel 
were ut former prices. Receipts of naval stores in this market last 
week were 5,530 barrels of turpentine, 11,781 barrels of rosins, ail : 
barrels of tar and 2 barrels of pitch, while exports were 955 barrels of 
turpentine and 2,855 barrels of rosins. Receipts and shipments « 
turpentine and rosins, in barrels, at Savannah, for ti e week and for the | 
season to date, with comparisons for last year, are given below: 
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HE COTTON MARKET. 





the basis of abdut 





in cotton relapsed into dulness on ‘the day following 
ce of the Government report, there was a spurt of ac 
the late dealings and prices rose about one ‘dollar per bale 
short covering. In advance of their publication, guesses as to what the 
official returns would show ranged from 75 to 87 ‘per cent , and the latter 
about hit the nail on the head, as the actual ‘figures were 78.9. against 
87.8 last year and 81.5 as the average for the ‘past decade. Thus, the 
n calculation was closely in line with what had been gener- 
ally expected and consequently did not exert much ——2—— — 
aparece in home ——— — sac $2.60. The question of prices for the last half delivery has been consid- 
toward the end of the week, the market apparently having become 
oversold, heavy covering of short contracts lifting quotations to 
114: cents for the nesrby options. 
sidering the Government report as a meansof gauging the probable 
yield, it is important to remember that the condition figures were based 
on returns compiled up to May 25 and that since that date the crop bas 
been making good progress under the stimulus of favorable weather. 
Speaking in a general way, the plant appears to be fast rounding to 
normal, and, while the outlook is by no means brilliant, it is more satis- 
factory than expected in view of the adverse conditions that previously 
axisted. From present indications, it seems as though the next official 
estimate will reflect more or less improvement; but, of course, the crop 
js still facing its most critical period—the hot summer months—and it 
is now out of the question to predict with any accuracy what the final 
result will be. Meanwhile, traders on both sides are proceeding cau- 
tiously, and watching the weather closely for some new lead. It is inter- 
esting to note that the exports of cotton thus far this season have already 
grossed 10,100,000 bales, or over 2,850,000 bales more than up to the same 


EPOT COTTON PRICES. 
Mon 
11. 


40 


11.75 
6.84 
From the opening of the crop year to May 31, according to statis- 

ties compiled by the Financial Chronicle, 14,667,396 bales of cotton came 

into sight as compared with 11,296,392 bales last year and 9,914,763 bales 

This week port receipts were 24,948 bales, against 

20,009 bales a year ago and 27,512 bales in 1910. Takings by northern 

spinners for the crop year to May 31 were 2,240,140 bales, com pared 

with 2,029,640 bales last year and 2,013,751 bales two yearsago. Last 
week’s exports to Great Britain and the Continent: were 54,829 bales, 
against 71,465 in the same week of 1911, while for the crop year 

10,093,079 bales compared with 7,220,097 bales in the previous season. 
Stocks of American cotton in the United States on May 31 were 

662,798 bales, against 503,538 bales in 1911, 686,765 bales in 1910 

and 779,420 in 1909; and in Europe and afloat 2,358,246 bales, against 

1,337,480 bales last year, 1,154,082 in 1910 and 2,140,236 in 1909, a total 
of 3,021,044 bales, against 1,841,018 bales in 1911, 1,840,847 in 1910 and 





MONEY IN CIRCULATION. 





on the same date last year. 
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An increase of over $9,£00,000 occurred in the amount of money circu- 
lating throughout the United States last montb, the total rising to 
$3,305,763,336 on June 1, against $3,296,198,639 on May 1, and $3,256,- 
116,255 on June 1, 1911. This made the per capita allowance for each one 
of the country’s 95,516,000 inhabitants $34.61, as compared with $34.70 
Most of the increase in circulation during 
May was supplied by gold certificates, which rose about, $8,340,000, while 
subsidiary silver came next with an expansion of close to $3,300,000. 
There was also a gain of nearly the same amount in gold coin, and more 
or less increase was shown by United States bank notes and standard 
silver dollars. On the other hand, silver certificates and National bank 
notes together fell off over $6,000,000, while anominal decrease oceurred 42d miscellaneous bo: d market was rather quiet until the improvement 
in Treasury notes of 1890. The official circulation statement is given 
herewith; also comparisons for earlier periods: 
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- $3,305,763,336 $3,296,198,639 $3,256,116,256 
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THE PITTSBURGH IRON MARKET. 












pecifications continue to provide for operations almost 
especially with the leading interests, and crude steel is in 

New business in finished lines has eased somewhat and 
quotations have checked buying toa slight degree. Pig 
by the steel interests is the heaviest on record, though ‘the 
ces has not increased materially. 


‘Prices are -Japanese 44s at 92§ to 92}, and second series at 919 to 91}. 
quotations in some lines have not been thoroughly'tested. -securities, New York Canal-4s of 1961 sold at 1019 to 101}. 


Merchant pipe for sizes under six inches has been advanced one point, 
‘or approx'mately $2.00 per ton. The scrap metal market is strong and 
some dealers are inclined to hold stocks for an advance. Heavy steel 


tivity in melting material is quoted at $13.50, Pittsburgh. Bessemer pig iron is 
uriier heavy uoted at $14.25, Valley, and basic $13.(0 and $13 25, Val:ey. Steel 


billets are firm, with Bessemer commanding a premium over open- 
hearth, quotations being $20.50 and $21.50, Pittsburgh. Steel bars are 
nominally $1.20 and plates and shapes $1.25, but the bulk of material 
now being produced is on contracts placed at lower figures. Wire 
products are rather quiet, with wire nails quoted nominally at $1.60, and 


although annealed fence wire at $1.40. Prompt coke has weakened and the 


furnace grade is quoted $2.15 and $2.20 at oven, foundry grade $2.50 and 


erably discussed, with some producers holding out for $2.50 for furnace 
coke, which quotation is discounted by consumers. A labor shortage is 
reported in the Connellsville region, but the output is maintained at. 
approximately 400,(00 tons weekly. 





THE STOCK AND BOND MARKETS. 


After sn early period of dulness during which time, however, prices 
maintained a firm undertore, the stock market developed marked 
activity and strength this week, the upward movement resulting in the 
creation of a number of new high records for the year. AJthcugh the 
enlargement of business was general end the advance in prices was not 
confined to apy particular class of issues, the resumption of the upward 
trend of prices was largely due to the heavy buying of the anthracite 
coal shares, particularly Resding and Lehigh Valley, and later to the 
improved demand for the copper issues, led by Amalgamated Copper, 
which rose to its highest price of the year. The strength of the latter 
found particular reflection in the lower-priced shares, notably Chino, 
Miami, Ray Centre] and Utab. United States Steel also helped 
materially in shaping the market’s course, especially in the later 
dealings, when its strepgth was one of the features. A bri:k advance 
in American Tobacco carried the price of that issue to its highest point 
since its listing on the Stock Exchange, and sharp gains occurred in 
the shares of practically all of the companies in the recently dissolved 
combination. New York Air Brake attracted atiention by reason of the 
extent of its advance, which brought it toa new high price for the year. 
Sears, Roebuck & VUe., Underwood Typewiter and Mackay Companies 
were conspicuous for their gains, while hardly less noteworthy im- 
provement occurred in American Can, American melting, American 
Sugar, Republic Iron & Steel, Lackawanna Steel, People’s Gas of 
Chicago and a number of the low-priced specialties. In the railroad 
list Atchison’s strength was a feature, while a sharp advance in Long 
Island attracted attention because of the coincident activity in that 
usually quiet issue. Union Pacific maintained its important place in 
the dealings, and the betterment of sentiment also found reflection in 
Canadian Pacific, Erie, Missouri Pacific, New York Central, Great 
Northern preferred, Northern Pacific and Pennsylvania. 


Daily transacticns in stocks and bonés on the New York Stock 
Exchange compare with last 5 ear as follows: 

































































Week Ending — BONDs. 

June 7,1912. This Week. Last Year. 
Saturday $1,176,000 “~ $2,225,500 
pCR DEAR LE, 1,829,0 3,481.0 
2,276,500 5,100,0( 
Wednesday.............. 1,834.000 4,075,500 
EE Kaine wiumeinaude 2,760,500 4,936,5 
Friday ... wig 2,222,000 5,128,000 

; | ROMER. e 2,483,015 2,724,398 $12,198,000 4#24,945,500 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed Thor. Fri. 
cides tenes 107.02 10245 162.54 102.81 10327 103.5% 1038.35. 
Industrial ............ 80.06 81.11 81.76 82.26 5 ; 


; 83.0 83.42 83.27 
Gasand Traction .... 113.13 114.02 113.37 118.57 114.77 114.77 114.76 
Railroad and MisceHaneous Bonds.—The railroad 


in the stock division was well under way, when there was an expansion 
in trading, particularly in the convertible issues, which reflected to 
some degree the strength of the shares of their respective companies 
In the early dealings considerable heaviness was in evidence, and a 
number of issues made new low records for the year at that time. The 
later improvement resulted in general recoveries, one of the most 
important occurring in Chicago, Rock Island & Pacific collateral 4s. 
‘Other features of the market were Wabash refunding 4s, Lackawanna 
Steel.5s of 1950, Interborough-Metropolitan 44s, Third Avenue adjust- 
ment5s, United States Steel 5s, New York Railways refunding 4s, 
Denver-& Rio Grande refunding 5s, and the P. Lorillard and Ligget & 
Myers issues. Much interest attached to the sale of New York State 
4 per cent. bonds, bids for which were opened by the State Controller on 
Thursday. 

Government and State Bonds.—The sales of Government 
‘bonds on the New York Exchange included among United States issues 
Panama 3s at 101}; 4s, registered, at 1144, and coupon at 1144; and 
among foreign issues, Argentine 5s-at 99; Chinese railway 5s at 944; . 
In State - 
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d t58.| 1051, | 105 103 * Jan 16 ref 48 
on El ist 58...| 19 101% 101% Jan 6 do Kiver & Guif Div 4s.. 
58..... 107% 106% Jan 2 || StL&oF x R ref 4s 
NR V7% 97 Apr22 ck et i 
—— lot ext 6e .... 100% 101 * 28 & —— lets 
Gental of Georgi com 5s .. ‘te , - — — 
Leathe 9 , 
of New Jersey gn5s. 120% 120% Jun 7 Montana ext 4s........ 
Pacific 1st 48....... tion 95% Apr23 || San Antonio’ A 
—* 109.9 Mr 29 ——— Line g 40s atpd 
piatecwiliad 934 Oat Ser os 3B388 ent 
—— 71s 70% Jan 25 thern Pacific ref 4s...... 
O34 60% My 11 co 48........ eves 
O65 8* —— —* Rail way 58 
eeee y 7 || Southern Naliway 06 ....... 
i ems cat oa ae $4 O cot 
—— SOME — Suits || 408¢ Loute division ae... 
302 79% Apr 17 » Coal & 
aay ea wane 322 8 Tone pg — 
ibaa YU My 3 || Third Ave 4s, tr rectfa si'd 
at Sc —— — * i33583 
J FFP — 
Sig 85 Jn 7 || Toledo, St L& W 3's 
V7% 971gMy 2 do lst 48......... sid dbaduing 
63% ay a 31 Union —3* — — 
8......1 @91,| O9%) Oia!) 7———— 67 My 31 || Union racitic lst4s...... ies 
* F — ——— 
—— 4 914 My 21 || United Rys San Fran 4a... 
— —— 76 Foe ye os || 1S Realty & liap 6a 
ceiranaile Ps ae gee 42 Mr 27 || U8 Rubber 6s. 
— Sia tarot | acne — 
—— 82 975 Jan 3 b 1st 5s : 
abe 85.3 gegen F —E 
— — ü ——ü ——— 
74% it ae pte ——— 
i tao 89% 8815 Feb 1 || Westera Electric 6s.......- 
EAR ae 79 77% Feb 26 t Maryland 4s8.......... 
— — 864g 85% Feb 1 || West N Y & wv Ist 5e...... 
TTC a! 79 75%Jan 2 Unien col tr 58..... 
—* — — 
de ist 4s. fis 8119 Jan 27 || West Shore 4s..........-... 
J— 100 981g Jan 2 || Westinghouse El & Mfg 
Tef 4445 .... 101 00's My 23 —— © L E con 48 
Lennie 101% 01 Apri9 Central 4a....... 
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Lids Jum 2s | 112% my 24 
112 Jau lo 1104 My 1 
v5% beb 24 93 My 15 
104% Jun 4 | 103% Pep 10 
luv ac li | O8%Jan 2 
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o2y aprs” | 80% Jan 2 
o44yAprl9! 79 Jan 
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jau 4) 94%My 25 
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WHOLESALE QUOTATIONS OF COMMODITIES. 






















Minimum Prices at New York, unless otherwise specified- Corrected each week to Friday. 













































































































































































































+ Means advance since last week. 


— Means decline since last week. Advances $3, declines 23. 





ARTICLE. This Week| Last Yea: ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
PLES METALS—Continued. 
. > pest bbl | 1.00 3.50 23 Spelter, N. Y............--- It 6.90 
Fancy ...... * 250 400 42 a a 4.20 ‘: 
EAN 32 SU, Ble Win seein teenie wl 45% 4% 
so hoi 100 ib 4 5.45 3 80 60 — vente, B. E...200 bes) 80h 
, choice... ....- 8.94 
Medium ...........-.+-- ; 4.95 3 60 30 wire Ag oe i 
—— 14 14 
BOOTS AND SHOES: 7 CURBED - sacceroos ae ae 
Men’s grain shoes. ......- pair 1.65 1.60 221, open kettle.............. - 30 
ve split......... ‘ 1.45 1.40 30 Syrup, common........... 11 10 
Men’s satin shoes. ....... “) 1.45 1.40 £0 || OILS: 
ax 3, No. 1..... * 1.25 1.20 674 Cocoanut, Cochin ........... lb 934 8% 
Men’s kip shoes.......... “) 1.40 1.25 2.50 Cod, domestic ........-.--. —— 54 
Men's calf snoes....-... - | 2:35 3.15 2.95 Newfoandland.......... a 55 57 
Men’s split boots ........ » 1.85 1 80 OS. Si i 8 =| SA See 6.25 
Men’s boots .......-- Ks 1.70 1.65 34 Cottonseed, gam’r, white... “| + 7 
Men's DEES cenocdsee re 3.20 3.15 21 Lard, prime, citv.......... 85 75 
Women’s grain........... ” 1.52% |} 1.50 117g I s 62 63 ij 
Women’s eplit ......--..-. - 1.10 1.10 2.00 Linseed, city, raw........- ne 78 90 
Women’s satin...... ——- 1.12% 1 00 “= — ————— prime.......... M 3. * 
Me, BOE ccccocescacocscees x 
BUILDING MATERIAL: 24 Petroloum, crude........bbi|+ 160 | 199 : 
rick, Hud. R.,Com....1000 6.75 5.50 1.30 ed, cargo lote, in C 
Cement, Portland, d 1.18 246 f° “Se Oe ee. fe eR SRO NE FO a 8.60 7.25 
th, tern, spruce ..1000 3.50 3.40 1.55 | RRR DT Fee 5 00 3 75 4 
Lime, Roc com. .... 1 92 1.10 5.65 Roan, first run ........... gal 36 37 
Shingles, Cypr’s No.1..1000; 7.10 6.00 13% Soya Bean............-.-.-- Ib 6% 6% 
BUBLAF. 10's08.40in....52(- Ss 2s 63 || PAPER: News sheet ..1001b|} 2.15 220 B 
8 06. 40 im ..... -.cccccccccee — 54g 3.95 14 
20 — — tl ason® oe lo 
Sorren asope. ~~" |* el ee ag || Wenpping: Ne No. jate“100%| “4.50 | “CT, 
wn. sheet’gs, standard. ya 7% Bi, | 4.75 Writing, ledger .......----- 9 
Wide le sheetings, 10 — 28 28 29 PEAS: Scotch, — --100 “4 53 4.65 W 
Bleached shootings. et..... a 8 8% 27% ||P — 46.00 — 
— 272 84 6* 44 er Chicago— ' 
Brown sheetings, 4-yd .... “ 61g a. Ba Bo eS ee os yD oulbeitein adhe ib 5.90 5.20 
Standard prints pitinicaunees on 5% 54g — —* ————— ‘ ©14 7.10 5.76 
Biown drills, st............ 7% Bly Lard, prime steamed. “ “/|+10.85 8.10 Soa 
Staple ginghams ........... > 6% 7 20 5) Pork, Mess............-2-- bb! |+18.62% | 16.00 7 
Blue denims, 9-02. ......... — 13 14 Sheep, live . ib |— 330 8.00 
t cloths ................ “| $.15-16 3% 1.7819 Short ribs, sides,loose. “ “ |+10.40 7 37g Cay 
2.1245 — — Ib 6% 5%. G 
DAIRY: 5 
Butter —*** extras . oes + 27% 23 3 05 ne aga prime.... ib 5,4 4 Bla 
— common . : * 
— » ccna 22 17 : Upriver, fine...............lb|— 1.07% 94 T 
West’ n factory, firsta....“|— 22% 172 ere patent, new crop. bbl 5.50 5.00 SALT: #30 
Cheese, f. c.,special, new...“ /- 13% M clear ee oh ee HY Domestic, No.1 ..300-1b. bi} $88 3.50 J 
. C., COMMOD WiAlr .....- - zing, ‘ ‘6 «“ . 
% ee. eed ad doz 23 20 — ty 6s és 4.76 3.45 Turk ‘8 Island ««.200-Ib . bag 1.00 1.00 
NS + 18% 1419 SALT FISH Mar 
Milk, 40. quart can pet =. o Wheat: —** 2 red, new or.. ba — 12Zi\ 97 kerel, Norway No.1, 
— 1,20 1.10 Corn, No. 2 mixed........ “|— 83 61 ata aaah pth grees 32 00 30.08 We 
OR SBEE AR At TR “lm 134 1.09 Norway No. 4,425-450. “| 17.50 12.50 It 
DRIED FRUITS: Oats, No 2 white......... “iI— Gl 2 43g Hernng, round, large..... e⸗ 6.50 6.00 
A ples, eva ted, choice, eS eng aeab nein “} 1.08 86 Cod, Georges .......... 100 Ib| 8.00 6.50 Savi 
, i cases Cal. eee Sra. Ib |— 8% 14% Barley, mal malti — ms — — —8* boneless, genuine........ lb 7% 19 orga 
Apricots, 8 xes... ‘ 349 y DP : ’ : 
Citron, bo “ 12 1) Straw, long rye, No.2.“ “|— 95 65 SILK: Raw (Shanghai) best.Ib} 4-10 bated Iu 
Ousrante, ‘cleaned, ttiens * 88 8% || HEMP: SPICES: Cloves, Zanzibar. L 14g 154. 
Lemon peel................. . 9 7% Manila, cur. spot .......... 63, Bly Nutmegs, 1058-1108 ...... 12% 114 Co. 
Orange peel — 9 Aly Superior seconds, spot..... “ 6 5 NE eh ee 55 61 vies- 
Peaches, Cal. sta 79 74g || HIDES, Chi : Ginger, Cochin............. ts 3% | 
Prunes, Cal., 30.40, 25-Ib. box 9 14 Packer, No. 1 native...... lb 17% 15 Pepper, Singapore, black .. “ |— Lilly Mu 
Raisins, mial., 3-cr....... 250 2.00 No. 1 Texas... * i7 15 white “ 17 144 
Caiifernia standard louse * Colorado ‘Sataliing ow 5 eoee « A 6% 13% sUGAR Capit 
muscatel, 4-cr .......... sows, et native........ “ * i a 
| aes eo 61 
DRUGS & CHEMICALS Country, No. 1 steers ..... * 134 12% s - u., net. “ — 5.25 —3 Mo: 
ptate Soda............--- —1 4}9 410 No. 1 cows, heavy ......... “ 1344 12 » £TaNU., De State 
Acid, — 28%...-. 100 Ib 2.17 1.65 No. 1 buff hides............ v6 13 12 TEA: Formosa, fair ........ wit 14 4. 
Boracic tals.......... Ib 7 7 No. 1 Kip. a” 154g 13 a a hee RNG GE BEE Re Scees * 24 presid 
ic. J * 16 11 No. “Ser ee eaaNG: “ 19 1619 Japan, low ...... — 17 ..W 
Citric, domestic .......... - 381g 381g HOPS, ws Bs oe Ib 40 31 Dm raat eed heen te «“ 35 i. » Wi 
uriatic, 18’........ 100 lbs 1.15 1.15 JUTE, spot, old crop........ Ib 5 6 20 5 Naz 
Nitric. 30°22 cute| “Be | “hy 1b Sar Kae 3 «| 35 con 
. 30’ 8 3% emiloc 8, t. 2 23% ‘ : 
« "40° “ 44 44g || Non acid, common ......... 241g S35 || — Gom., = — 
Oxalic men" 8% 7.20 || Union backs, heavy........ ee 38 34 Cons or 3 7 
Sulphuric, 60’ 100 lb ou 90 a i AR pa “ 15 124g Sedinan 444444 10 
Aicohol, 190 proof U.8.P | aca" | ass* || a aerwg se. late TUR, eoshes -nenennae 17 i 
’ * - . ° 3 ove nl, o. SS as enanth oF - , lee. §. >. Fee a OS S900 4S 020262284502 eS8 
ref. wood 95%... “ 52 52 Satin .No. 1, large, 4 oz... “ 15 12% Burley a colory—Common.. 14 Se 
« denat 188 p —— 41 41 Spli t, Crimpers, o.1,18.. * 22 18 Dark, vm ar — 16 1 a! 
Al 48% — — 100 Ib LB 85 Belting butts, No. 1, hy... 48 40 —* g—Com. = es Ana 
um, lump...........- ee . 7% | 6h BF De eee weteaslossenan sane * 

* 1a, carbonate dom. .1b : - ge Ra np pr.1000 ft} 21.00 21.00 Dark, expor t—Common .... * he S 10 Little ; 
Arsenic, W WhitepineNo.lbern | M —— 
Balsam, Copaiba, S. A..... “ 43 42° 94... « «|! 3750 38.00 TURPENTINE ........... £ali— 48 

#ir, Camada..........----. ‘1. 400 4.15 Oak 4x4 No.1 ........ « «! §65.00 53.00 VEGETABLES: 
a —— ne 1 55 1.75 White Ash 4x4firsts. “ “ 00 50.00 Cabvage, Virginia ...... crate |+ 1,25 
—— — “i+ 80 24 Chestnut 4x4 firste.. “ “| 62.00 52.00 Onions, Texas.......... “ /— 60 
Bay ay Bains, Porto Rico ..... “| 1.60 1.65 ress,shop,lin... “ ‘| 26.00 28.00 Potatoes, state............ bbli— 250 } 
, white, pure ..... * 40 40 .No 2 7 in..100 ft| 10.50 10.00 Turnips,rutabagas........ “ 2.00 
Bi-Carbonate öõ d 1.10 1.10 Spruce, 2x ft. 1000 ft} 22. 23.50 | 
Bi-CromatePotash, Am ...Ib 7% 7% || Yellow pinel. tf Lis “ ! 8900 24.50 wOOL, Philadelvhia — 
Bleaching powder over Cherry 4x4 firsts ..... oa) GLO 94.00 Ave erage 100 grades ....... ib 26,11 38 
55 — — 00 Ib 1 35 123 Basswood 4x4 frets. “ «1 40.0u 40.00 |, RR ae “ 27 : 
Borax, crystal, in bbl. .... Ib 3% tee ee ee a ee ee eee « 26 | 
Brimstone, crude dom....ton | 22.00 22.00 Pig iron fdry.No.2,Phila. -ton} 15.25 oe Bae ——— “ 30 | 
Calomel. — 88 9 c, y, furnace .. 13.00 13.10 N.Y. Michigan— 
Camphor, foreign, ref'd, Bessemer, Pittsb “! 15.15 15.90 || ‘Three-eighths............ “ ©6 g 
bbl. lots : 46 491, y forge, Pitteburg.. “| 1390 14.15 Quarte ————— i Oe “ 26 ae 
een’ Chinese, wh... 838 32 Billets, steel, Pittaburg.. “| 21.00 21.00 Wisconsin & Lilinois— Bey 
Castile soap, pure white... “ 11% 12% forging. Pittsburg ..... “! 28.00 26.00 SE, onestnes —S 18 
Castor Oil, No. 1, bb). lots... 10 10% . »Phila...... “| 23.40 23.40 M “ 25 : 
Caustic soda, comestic, wire rods, Pittsburg... “| 25.00 29.00 J «« 26 5, 
604» 1001b| 1.80 1.£0 Steel rails, heavy, atmili...Ib lig erram 32 3 
Chiorate potash . Ib Bg 84 Iron refin’ --100Ibj; 130 1.27 North @ South Dakote-— * 
Chioroform .........-.....- * 20 27 Pittsburg............ - 1.25 iil ie: * aah Sep Reese. se “i, 18 . 
,Teneriffe,silver. “ 2749 2742 Steel bars, a 1.20 125 Medi — — 
r. balk........ “i+ 83% 44 Tank plates, Pitteb g - a % OF Ce 135 || Quarter blood ......... “l4 23 7 
Godliver Oil, Newlound Beams, Pittsburg ..... chet 1.25 1.35 Utah, W hy oe Idaho— — 
p33.60 39.00 Angles, Pitts sl 1.25 135 * “ln, 19 s 
Corrosive 27 —— b 1 ~ -<~ "plack, No. 28, sae is Ree “l, 46 
( » VIG .. ..----- * 26% || — — 2.00 WOOLE 
( —* ———— —E — €0 60 Wire age © So sam = 1.60 1.80 Stand. Clay worsted,l¢é oz yd|+ 165 
Catch, bal 5% 5% Cut N ao ME Oe 160 Stand.Clay mixture,10 os. “|4 1.60 
malts, domestic.100 1b pa . 73 Barb van- se Thibet, all-wool, 16 oz..... “i, 30 
———————— SOONER ccc. * * ‘ 2.10 SERGED ccccceccce * 
“ 3 B. Pup A900 22000 - 15 15 Coke, rege ol ge B Cc iad ; ; ' 40 
—— —— * 75 7 Furnac prompe s “! 2.10 1.45 bot ‘‘T” flannels... .. 34 
Formaidehyde.......... cone 9 Bly Foundry, p mpt ship's. — 2.49 1.75 indigo * 11 02.54 ia. 1.65 : 
Fusel oil, refined ........ 2.90 — Aluminum, pla (te (ton lots) Ib b| ere COiLoD Wary ..... Qty | 
Gambier, cube, No. 1 ...... Ib Q J Antimony, Haliet........ *24 7.76 Plain cheviot-. 12 og ......° [+ 146 
Gelatine, silv 2219 23 Copper lake, N. 7 — “l4 17% 12.45 || Serg’s, 12 os.low grade... [+ 118% | | 
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BANKING NEWS 


NEW NATIONAL BANES. 


Western. 
OxLaHomA, Marlow. — National Bauk of 
Marlow (10205). Capital $25,000. W. A. Wade, 


president ; T. L. Wade, cashier. Conversion of 
the Bank of Marlow. 


APPLICATIONS RECEIVED. 
Southern. 

Virginia, Roanoke. — Merchants’ National 
Geo. H. P. Cole, 
Roanoke, Va., correspondent. 





APPLICATIONS APPROVED. 


Eastern. 

CoNNEOTIOCUT, 
Bank. Capital $25,000. 
Conn., correspondent. 
Western. 

Iowa, Storm Lake.—Commercial National 
Bank. Capital $50,000. P. C. Toy, Storm Lake, 
lowa, correspondent. 


Bethel. — Bethel National 
H. L. Shepard, Bethel, 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Tennessez, Nashville.—Fidelity Trust Co. 
Capital $20,000. J. E. Winters, president; Dr. 
G. F. Cummings, vice-president; Hiram H. 
Blanton, cashier. 

Texas, Blum.—Guaranty State Bank. Capital 
930000. J. A. Taylor, president; W. D. Ezell, 
vice-president; W. A. Wells, cashier; C. J. 
Maner, assistant cashier. 


Western. 

ILLINOIS, Chicago. — Jackson Trust & 
Savings Bank. Capital $200,000. Permit to 
organize received. 

Iuurvois, West York.—West York Banking 
Co. Isaac Seymour, president ; Edward Raines, 
vice-president ; W. E. Warren, cashier. 

Missouri, Bedford. — Bank of Bedford. 
Capital $50,000. Herman Heed, president ; B. 
B, Alexander, cashier. 

Montana, Savage.—Farmers & Merchants’ 
State Bank. Capital $20,000. John W. Broock, 
president; W. K. Adams, vice-president; W. 
F. Winkelman, cashier. 

Ngpraska, Benedict.—Farmer:’ State Bank. 
Capital $25,000. Articles of incorporation filed. 





CHANGE IN OFFICERS. 


Southern. 

AuaBama, Mobile.—People’s Bank. J. W. 
Little is president; J. Curtis Bush, vice-presi- 
dent. 

Souta Carouina, Columbia.—Bank of 
Columbia. B. F. Taylor is president; E. G. 
Seibels, vice-president ; Martin Stork, assistant 
cashier. 

Western. 

Kawsas, Pleasanton.—First National Bank. 
A.M. Kent is president; W. M. Eagle, cashier. 

Missouri, East Lynne.—Farmers’ State Bank. 
A. C. Spencer is cashier. 

Pacific. 

CaLivornia, Dinuba. — United States Na- 
tional Bank. ©. C. Threlkeld is cashier. 

CaLivonnia, Hanford. — Farmers & Mer- 
chants’ Bank. J. H. Hopkins and L. C. Dun- 
ham are vice-presidents. 

la. Hanford. — Hanford National 

Bank. Charles A. Kimble is vice-president. 

Citivornta, Hanford.— Old Bank. J. J. 

Hight is assistant cashier. 

Lemoore.—First National Bank. 

C. H. Bailey is president; E. G. Sellers, vice- 

president; W. B, Bingley, cashier, 








Catrvornia, Lindsay. — Lindsay National 
Bank. A. M. Drew is president. 

CaLirornia, Milpitas.— Bank of Milpitas. 
E. P. Gracomazsi is vice-president; A. L. 
Crabb, cashier. 

CALIFORNIA, TULARE.— First National Bank. 
C. R. Norton is assistant cashier. 

OREGON, PoRTLAND.—Lumberman’s National 
Bank. F. O. Cooke is assistant cashier. 





MISCELLANEOUS. 
Eastern. 

New York, New York City.—Gallatin Na- 
tional Bank. Absorbed by the Hanover Nationa! 
Bank of New York City. 

New York, Watertown.—Jefferson County 
National Bank. Philenzo Norton, assistant 
cashier, is dead. 


Southern. 

Texas, Abilene.—First State Bank & Trust 
Co. Capital stock has been increased to $100,000. 

Texas, Blum.—First National Bank. Suc- 
ceeded by the Guaranty State Bank. 
Western. 

Iowa, Parkersburg.—German Savings Bank. 
Acquired by the First National Bank. 

NEBRASKA, Kearney.—Commercial National 
Bank. Consolidated with the Central National 
Bank. 


Pacific. 

CALIFORNIA, San Francisco.—Merchants’ Na- 
tional Bank. Consolidated with the Western 
Metropolis National Bank of San Francisco. 

WASHINGTON, Mabton.—First National Bank. 
Consolidated with the Mabton Bank under the 
style of the Mabton Bank. é 





Manual of Statistics.—The 1912 
edition of this valuable work of reference has 
just been published, and all important changes 
that have taken place in the affairs of corpo- 
rations are, as usual, carefully noted. A fea- 
ture of special interest is the complete account 
of the new companies originating through the 
disintegration of the Standard Oil Company, 
the detailed reports on which will doubtless 
prove of considerable service to a large number 
of people. Besides the immense fund of gen- 
eral information for the use of investors and 
speculators, the book includes in its 1,100 pages 
a large amount of information pertaining to 
Government securities, mining and other stocks 
and cotton and grain, and the great care that is 
given toits descriptive and statistical details 
makes it avery useful volume for those inter- 
ested in the financial markets of the country. 
Published by the Manual of Statistics Company, 
20 Vesey Street, New York. Price $5.00. 








FOREIGN. 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 





We are pared to undertake sole Agencies for 
Australia or State of New pe — for Motor 


Cars, Motor Lorries, Engines arm Machinery 
and Requisites. 


RHODESIA, Land for Settlers 


All inquiries British South Africa Com 
ashonaland, Terms of Settlement 

. be addressed to the Director of Land 
Settlement, Estates Office, British South Africa 
Salisbury, from whom full particulars may 


uiries as to Landin Matabeleland shuouid 
be addres to the Director of Land Settlement 
Estates Office, Britisn South Africa Company, Main 
Street, Bulawayo. 











Australian Merchants 


FRED. WALKER & CO, 


IMPORT EXPORT 
376-378 Flinders St., MELBOURNE, Victoria 


Buying and Selling Agents wanted throughout 
the World. 





FOREIGN. 
T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
2172219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


Jj. A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of Portuguese Goods 

146 Ruado Arsenal, LISBON, PORTUGAL 


OSCAR ARNOLD 
Dresdenerstr, 116 BERLIN S. GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 

Hats and Furs. . 
WHOLESALE; EXPORT 
catalogues 


Large illustrated free on request. 
For dealers only. Lowest prices. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 
NEW SOUTH WALKES contains 200, ,000 
and than Wisconsin, 














THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 

The Immigration and Tourist Bureau 

Challis House, SYDNEY, New South Wales 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 


BUENOS AIRES, ARGENTINA 


Will accept exclusive agents from large factories 
produc any kind of goods, but —— 


buil materials, te, chemical 
canine and ~¥ material. 


PELUSO, ORTIZ & CO. 











Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 
SOLICIT THE REPRESENTATION OF 
FIRST CLASS CERNS 
Merchant, Manufacturers’ 


CON 
Agent 
and Exporter 


H. C, PANNIFEX 
330 Flinders Lane, Melbourne, (Victoria) Australia 


ared to furth 
Prep lo er sole agencies 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 


Ateliers de Construction et de Chaudronnene d’Awans 
Belgium (incorporated) 
— — Conveying ——— Consens, peters 


Locomoti i 
Roller Conveyers—M for Handling Coal, etc 
© Piping for Gas, W and Steam, Meis) 


Apparatus of Every Kind tor Chemical Works 















DUN’S REVIEW. 


oe 
{June § 
4) — 








FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, M. Y¥. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCERB, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Asaistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FCREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

ta Foreign Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailings. 
Ciacinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "ATIONAL BANS 
$3,000,000 


1,534,294 
17,290,140 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . J $7,500,000 
Reserves, 8,820,000 
Total Assets, ~ 114,000,000 
Head Office—-MONTREAL 
New York Agency—Cor.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
215 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 








Capital, 
Surplus and Undivided Profits, 
Deposits, 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 


PHILADELPHIA 





The Chase National Bank 


NEW YORK 


$5,000,000.00 
9,102,671.00 
133,433,675.00 


Capital, — — — - = 
Surplus and Profits (Earned) - 
Deposits, ⸗ 0 I — 


OFFICERS: 
A. B. HEPBURN, Chairman 





A. H. WIGGIN, President 
S.A MILLER, Vice. President 

H. M. CONKEY, Cashier FE. A. LEE, Ass 
C. C. SLADE, Ase’t Cashier W.E.PuRDY, Ase’t 
ALFRED C. ANDREWS, Assa’t Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXOHANGE 


Ass’t Cashier 
Cashier 








Letters of Credit and Travelers Checks tor Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to “heck. Received on Favorable Terms 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - = «= $1,000,000 
Sarplas Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD eet hha egy a ol 


— ELL, 
LLIAM F. EDLEFSON, Asst. Cashier 
int IAM 4. BAILEY, Asat. Cashier 
Louis HARVEY, Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreign Dept. 


NOTICES. 








ee 


SPECIAL 








WE. WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifat all interested 
It is free. 


William Mann Company 
Blank Books, Stationery, Printing, hing, 
629 MARKET STREET 


7 y PHILADELPHIA by 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matlin, 

list numbers one hundred names or one million 


Rapid Addressing Machine Co. | + 


610 Federal Street - 374 Broadway 
CHICAGO, ILL. NEW VORK, N.Y 


| CHICAGO 





BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIC AOOOT a 
Broad Exchange Bidg., 25 Broad Sires 
NEW YORK 
SAN F 
Monadanoek Bloek Alaska C 
NEW URLEANS, Hibernia Bank 
LONDON, €NGLAND, 18 St. Swithin’s 
Cable, “ Adorijesat.”’ 


—A 
‘Soars 





OVID B. JAMESON #SREDERICEK A. Jose wi 


JAMESON, JOSS & HAT 1J 
ATTORNEYS AND COUNSELLORS 7 
SUITE 406 AMERICAN CENTRAL LIFE 28, 
INDIANAPOLIS, IND 








FOREIGN. 


H. THOMPSON & E 
BORDEAUX, FRANCE — 
Bordeaux Wines and 2 


Offers and Inquiries Solicited 


[mporters and nts of the hig highest rank @ 
in all places where we are not yet re 
nquestionable references rec 





. ie, 
" Bey +3 
. wd 


Mombel-Bossart et © 


MANUFACTURERS © 
and EXPORTERS 


Rue Saint-Lazare, 33, Brussels (Belgh 
Exporters of all Kinds of Building sris 
Belgian Products. 








VIN-VANDERBORG - 
71 Rue de l’Etuve, BRUSSELS, BI 


Department I—Kunit Goeds of All * 
Department II—Children’s Dresses 


Cable Address: Vin-Vanderborght, Brum 
Codes BC. 5th Béition 


DESTREE & — 
HAREN, BELGIUM = 


; wore 
— 
— 











Ultramarine 


Agents — 22 every co — 
represented. i 





otal > 


BRITISH MADE 


Sole maker of the celebrated 8h: pear 
other artistic lines. Record 
the above beds. —— 


SEND FOR CATALOGUES To 
VW. ROBINSON, ar * 
Victoria Works, BIRMINGHAM, E 


re re 





The Bowron Bros. Export & 4 
AUTHORIZED CAPITAL au" 5,0 


Branches: Auckland, W: 
Palmerston N 


Tanners, Leather and Grindery Hercans cat We 
Head Office: Imperial Bldg., 16 O’Ce 
Exporters of Peits, Basils, Fancy an 
Leathers, Heavy 





PFAFF, PINSCHOF & CO.PE m 
General Merchants, inde: c 
Head Office: MELBOURNE: US S 
Branches at Sydney and / 


Prepared to undertake Sole Agencien Ii oT 
of European, — oe 


NEW ZEALAND BUS Ss 


—— Assistance to Merch 


a — 





wit us. 
THE NEW ZEALAND E2 


t Do! 
Offices throughens 5 . 








